Copnep>xaHue:

BBEOEHWE

AKTyanbHOCTb TeMbl. B HacTosuwee Bpems B Poccunckon depepaunm B yCnoBUAX
nepexona K pblIHOYHbIM OTHOLWEHNAM (PYHKLUN CTPaxoBaHUS 3HAYNTENbHO OOHOBNAOTCS.
OHM CTAaHOBATCA payMOHaibHbIM, SKOHOMUYHBLIM ME@XAaHN3MOM 3aLNTbl UMYLLECTBEHHbIX
NHTEPECOB XO3ANCTBYOLWMX CyObEKTOB TOBaApONpomn3BoanTenen, ycnyrogaTenen,
rpaxxgaH. Camn metobl U (POPMbl perysiMpoBaHnUs TakXXe MEHSAITCS, U He TOJIbKO B
CTOPOHY Y>XeCTOYeHNSA, HO N B CTOPOHY pacCLUMpPeHna Oeno3nTapHbIX HOpPM. Tak,
paccMaTpuBalOTCA BONPOCHI O 3aMeHe JINLEH3NPOBaHUSA, Ha KOHTPOJ1b
camoperynmpyemblix opraHmnsayum (ganee CPO), no aHanornmm co CTpoOUTENbHON
DeAaTeNbHOCTbLIo, KOTOopada No nHnuynatTmee [.A. MenseneBa perynmpyeTcs
cooTBeTcTBytowmmn CPO v T.4.

CnenyeT cKa3aTb, YTO pa3BUTME PbIHOYHbLIX OTHOLLUEHWUIA CONPOBOXKAAETCSH POCTOM
CTPaxOoBbIX YCJyr, ONOCpeayoLnX PbIHOK CPeACcTB NPOM3BOACTBA, NOTPEOMTENbCKUX
TOBaApPOB, KAaNUTanoB, LieHHbIX 6yMar, Tpyaa, paboyein cuibl. NMoaBAATCS HOBblE BUAbI
CTPaxoBaHUS W Pa3BUBAIOTCS Y)KE N3BECTHbIE ero hopMbl

FoCy1apCTBO MOXET Y4aCTBOBATb B PbIHOYHbIX OTHOLLUEHUSAX KaK CTPAaXOoBLLVK Yyepes
rocyapCTBEHHbIE CTPax0Bble OPraHn3aLUmMn 1 oKasbiBaTb BO34EACTBME Ha
PYHKLMOHMPOBAHME CTPAXOBOIr0 PbiHKA Pa3/IN4YHbIMU NMPaBOBbLIMU U 3aKOHOAATENbHbLIMU
aKTamu. / no3ToMy BCe-Takn Ha CEroAHSALWHUA AeHb 08 NybanyHbiXx MeToa0B
perynampoBaHuns CTPaAaxXxoBOW AeATeNbHOCTUN CBEPX BbICOKA, a Hanbonee
pacrnpocTpaHeHHas popMa - HopMa NpaBa.

OTMeTUM, 4YTO OJ1A Ka)K40ro IopucTa BaXXHO YeTKO npencTtasnaTb HopMbl 'K PO, 3akoH
P® o1 27.11.1992 Ne 4015-1 (pea. o1 30.11.2011) «O6 opraHm3aumnm CTpaxoBoro nena B
POCCUNCKOWN (hepepaunm» N op. akToB.

A B LLesIOM XKe roCcy4apCTBEHHOE PeryanpoBaHNe CTPaxoBOWM AeATEeNbHOCTU AOMNOJSHAET
PbIHOYHbIA MEXaHWU3M CTPax0BaHWUS, YCUIMBAET ero NoJIoXKUTesIbHble CTOPOHbI. Mpn 3ToM
MEeXaHW3M roCcy4apCTBEHHOIr 0 peryJimpoBaHnNs CTPaxoBoW AeATENbHOCTU «CMNIETaeTCA» C
PbIHOYHbIM MEXaHN3MOM CTPaxoBaHUS.

3T0 BCe NOATBEP)XAAET aKTyasIbHOCTb HAaNMUCaHWS TEMbI, 3aB/I€HHO HAa3BaHNEM
KypcoBon paboThl.



LLenblo SBSIeTCSA PacCMOTPEHNe ocobeHHOCTel rocy1apCTBEHHOIr0 PeryimpoBaHns
CTpaxoBaHus.

ONa NOCTUMXKEHUA YKa3aHHbIX Lienen bbln nocTaBneHbl cneayouime 3aaadu:
- U3yYeHue CyLHOCTU CTPaXoBaHMS;
-aHanM3 o6 NX NONIOXKEHUI O METOAAX PErYIMPOBAHNS CTPAaXOBaHUS;

MeToponoruyeckasa ocHoBa: (hOpMasibHO-JIOrNYECKNN, CACTEMHbIA MoAX04, aHanus,
CUHTE3 MH(OPMaL UK, COLMOIOrNYEeCKMe MeToabl HAY4YHOr O NMO3HaHMUA.

OO0BLEeKTOM uccnenoBaHUA SB/SAIOTCS 0OLLECTBEHHbIE OTHOLLUEHUS, CBSA3AHHbIE C
rocygapcrtBeHHbIM peryjimpoBaHmnem CTanOBOVI OeATEJIbHOCTN.

NMpeaMeT uccsiepoBaHUA - MeXaHU3Mbl FOCY0AapPCTBEHHOrO peryanmposaHumns CTanOBOIZ
neAaATesIbHOCTN.

TeopeTnyeckas OCHOBA. Ba)kHy0 NOMOLLL aBTOPY B HanucaHum Kypcosomn paboThbl
OKa3asn CTaTbW, KHUTN U MOHOrpadnm oTe4yeCTBEeHHbIX CNeumasincToB-I0pnCTOB,
LMBUINCTOB N NMPaBoBeAOB MO AAaHHON TeMaTuke, Taknx Kak: A.Jl. AnakpuHckui, I.H.
Benornasosa A.l1. Ceprees n KO.K. Toncton, B.P. UoenbcoH, B.B. Kptokos, KO. ®oresbCcoH,
B.M. WaxoBs n ap.

CTpyKTypa M 06beM uccnepoBaHma 6bisin onpeaeneHbl, UCXOAs8 U3 Lenun, 3agau.
KypcoBas paboTa COCTOUT 13 BBeAEHUS, ABYX [1aB, 3aK/I04YEHUS, CNNCKaA
NCMONb30BaHHbIX NCTOYHNKOB.

1. AHaN13 OOLLMX NOJIOXKEHUMU O MeToaax
perysimpoBaHuUs CTPaxXoOBOMU OeATEJIbHOCTH

1.1. MoHATHMe CcTpaxoBaHuA

Mo MHeHwuto [.H. benornasoBou, CTpaxoBaHMe - 3TO He TOJ/IbKO NpaBOBas KaTeropus, Ho
N CUCTEMA SIKOHOMUYECKNX OTHOLUEHWUIA, KOTOPbIE BKJIHOYAOT COBOKYMHOCTb (hOPM U
MeTon0B (DOPMUPOBAHNSA LiesieBbIX OHAOB AEHEXHbIX CPeACTB N UX UCMOJIb30BaHUE Ha
Bo3MeLlleHune yuiepba, 06ycnoBneHHOro pa3inyHbiMM HenpeaBnaeHHbIMN Hebnaro-



NPUATHBIMU ABJIEHUAMN (pUCKaMu). BeiparkaeT pyHKUUN hOpMUPOBaHUSA
cneymnann3npoBaHHOro CTpaxoBoro hoHAa; Bo3MelleHUs ywepba; npegynpexxaeHus
CTpaxoBoro cny4vas. [14, cTp. 65]

CTpaxoBaHMe - 3TO COBOKYMHOCTb 0COBbIX 3aMKHYTbIX NepepacnpeaennTesibHbIX
OTHOLWIEHUN MeXAy ero y4acTHMKaMu no rnosoay GopMmpoBaHmMs 3a CHET OEHEXHbIX
B3HOCOB LLeJIEBOIr0 CTPAxXoBOro poHaa, npeaHasHa4eHHoro A4 BO3MeLleHuns
BO3MOXXHOr 0 yuiepba, HaHeCEHHOro cybbekTaMum X039MCTBOBAHMSA, U BblpaBHMBAHMUSA
noTepb B CEMEMHbIX A0X04aX B CBA3M C NOCNeACTBUAMMN Npoucliemx CTPaxoBbixX
cnydaes. [24, cTp. 270]

CTpaxoBaHue - 310 cnocob Bo3meLleHNs YObITKOB, KOTOpPbIE NOTEpPNesio husnyeckoe nim
lopuaAnYecKoe Mo, NoCPeacTBOM UX pacnpeaeseHns Mexay MHOrMMM nmuamMm
(cTpaxoBon COBOKYMHOCTbLIO). [14, cTp. 22]

Bo3MeweHne ybbITKOB NPON3BOANTCA N3 CPEeACTB CTPaAxoBOro hoHAa, KOTOPbIN
HaxXo4AUTCHA B BeeHUN CTPaxoBOW opraHm3aunm (CTpaxoswmka). O6bekTnBHas
noTpebHOCTb B CTpaxoBaHUM 0byCnoBAMBaETCA TeEM, YTO YObITKM Nog4Yyac BO3HUKAOT
BCNeACTBME pa3pylnTesbHbIX (0akTopoB, BoobLLE HE MOAKOHTPOJIbHbIX YeJIOBEKY
(CTUXMWHBIX CUN NPpUPOLbl), BO BCAKOM Clly4ae He BJIeKYyT 4en-nmbo rpa>kgaHcko-
NMpaBoOBOW OTBETCTBEHHOCTU. B nogobHom cntyaumm dbiBaeT HEBO3MOXXHO B3bICKMBATb
yObITKN C KOro 6bl TO HM BbINO, U OHN «OCeaaloT» B UMYLLECTBEHHOW chepe caMoro
noTepnesLlero. 3apaHee CO3aHHbIA CTPaxoBOW (POHA MOXeT OblTb NCTOYHUKOM
Bo3MeweHnsa yulepba. CtpaxoBaHue uenecoobpasHo TONbLKO TOraa, Koraa
npenycMoTpeHHbIE MPaBOOTHOLLUEHUAMKM CTPaxoBaTeNs U CTPaxoBLLUMKa CTpaxoBble
CobbITUA (PUCKMN) BbI3bIBAOT 3HAYNTENbHYIO NOTPEOHOCTb B AeHbrax. Tak, Hanpumep,
dhunsnyeckoe nnuo, y KOTOPOro ata NoTpebHOCTb BO3HUKAET, Kak NpaBuo, He MOXeT
NOKPbITb €e N3 COBCTBEHHbIX CpeacTB 6e3 YyBCTBUTESIbHOMO OrpPaHNYeHUs CBOEro
XWU3HEHHOro ypoBH4. [14, cTp. 105]

Kak y>e oTMe4asniocb, CTpaxoBaHue npencrasnseT cobon o6beKTUBHO 00yCNOBAEHHbIN
BUA SKOHOMMYECKON N COLMANIbLHON AeATEeNbHOCTU. B 3TOM KayecTBe OHO B COCTOSAHUM
CyLLecTBoBaTb N (PyHKLUMNOHNPOBATL 6&3 BCAKOro perympoBaHns Uin BANSAHUSA CO
CTOPOHbI FOCyAapCTBa, Ppa3BMBasACh NoA BANAHUEM COBCTBEHHbLIX SKOHOMUYECKUX
3aKOHOB, HOCALLNX OO BEKTUBHLIN XapaKTep. Tak OHO 1 6bIJI0 B MOMEHT 3ap0OXXKOeHNS
CTpaxoBaHUA KakK dKOHOMUYeckKon peanun. [17, cTp. 241]

OaHaKo Mo Mepe PasBUTUA U CTAHOBJIEHUS CaMOrro rocylapcTBa CTpaxoBaHue Bce bonee
n 6osiee CTaHOBUTCSA 0O BLEKTOM pPerysiMpoBaHNs CO CTOPOHbI FOCyAapcTBa.



Moa NpaBOBbIM pPeryanpoBaHNEM CTPaxOBON AEeATEsIbHOCTU NOHMMaeTCa cucTema
MeTO[0B BO34EeNCTBUSA rocygapcTBa Ha OpraHmM3aunio CTPaxoBoro gesa B cTpaHe v
ocyuiecTBneHune ctpaxosaHusa. [11, cTp. 107]

Llenamn npaBoOBOro perynpoBaHuns CTanOBOI7I OEeATEJIbHOCTU ABNAKOTCA:

1) opraHn3aumns CTpaxoBOro Aena B CTpaHe B COOTBETCTBUM C NOTPEOHOCTSAMU 3aLLNTbI
NMYLLLECTBEHHbIX MHTEPECOB Fpa)kaaH, PUANYECKNX 1L, CaMOro rocyaapcTea 1 ero
CybbeKkToB;

2) TUNU3auns ycaoBMn U NpaBua CTPaxoBaHMA, YTO yNpoLlaeT NOPSAoK ero
OCYLLEeCTB/IEHUS;

3) pa3BuTME PbIHKA CTPAXOBbIX YCAYF, MOBbILUEHNE SKOHOMUYECKOW 3PHEKTUBHOCTM 1
COLMaNbHOM 3HAYMMOCTU CTPAXOBAHUS;

4) 3awWmMTa NpaB cTpaxoBaTenen Kak CybbLeKTOB CTPaxoBOro OTHOLWEHUS.
HanpasneHnsa npaBoBOro peryjnmpoBaHns CTpaxoBon geartenbHocTu: [5, cTp. 170]
1) ycTaHOBNEeHNE NPaBoCybbLEKTHOCTU CyOBHLEKTOB CTPAaxXoOBON AeATENbLHOCTH;

2) NpaBoOBOE peryampoBaHue CTPaxoBbiX OTHOLUEHWN;

3) rocygapCTBEHHbIA HAaA30p 3@ OCYLLEeCTBJIEHMEM CTPaxX0BOW AeSATesIbHOCTN;

4) obecnevyeHmne PMHAHCOBOW YCTONYMBOCTU N NNATEXECNOCOOHOCTN CTPaxoBbIX
opraHu3aumu;

5) npece4yeHne MOHOMOJINCTUYECKON OeSATEeNIbHOCTU N HeA0OPOCOBECTHOM KOHKYpPEHL N
Ha PbIHKE CTPAXOBbIX YCYT;

6) obecnevyeHme NCNOHEHNSA I'IpELI,I'II/IcaHI/IVI HOPM CTPaxoBOIro 3akoHOOaTEJIbCTBa.

MeToAaMun OCYLLEeCTBJIEHNSA NMPABOBOr0 PEryIMPoBaHNs CTPAX0BOW AEATENIbHOCTH
BbICTYMAIOT T€ KOHKPETHbIE NMPpueMbl U CNocobbl, MOCPEeACTBOM KOTOPbIX NOCYy1apCTBO
OCYLLECTBASIET 3TO PEryJnpoBaHue.

3TK MeToAbl Pa3/INYaTCA B 3aBUCUMOCTU OT LESIN FoCyAapCTBEHHOIO peryanmpoBaHuns u
ero HanpasJsieHus. [15, cTp. 140]

OCHOBHbIe METOAbI OCYLLECTB/IEHUSA FOCYAaPCTBEHHOMO PErY/INPOBAHNSA CTPaXOBOW
[eATeNnbHOCTN By AyT paCCMOTPEHbI HUXXE NPU PACCMOTPEHUN OTAENbHbIX HanpaBaeHU’



3Toro perynmpoBaHus. [14, cTp. 207]

NpaBoBOE peryampoBaHne CTPaxoBOM AeSATENbHOCTN OCYLLEeCTBAAETCA NOCPeEACTBOM
BNIACTHbIX MpeanucaHnin, aapecoBaHHbIX CybbekTaM CTPaxoBON AEATESIbHOCTU, U
NpPoOn3BOANTCSA B ONpeaeneHHbIX NPaBOBbIX (hopMax.

B 3aBeplueHMe naparpada 0oTMETUM, HTO MMEHHO MO3TOMY C IOPUANYECKON TOYKM
3pEeHUsA NPaBoOBbLIMW METOAAMWN PEryIMPOBaAHNSA CTPAaX0BOM AeATEeNIbHOCTM BbICTYNatoT:
[8, cTp. 144]

1) n3gaHne NPaBoOBbIX aKTOB, HOCSLLMX HOPMATUBHbLIN XapakTep. COBOKYMHOCTb 3TUX
aKTOB hopMUpyeT CTPaxoBOE 3aKOHOAATEsIbCTBO;

2) U3[aHne NPaBOBbIX aKTOB, HOCALLMX UHANBUAYANbHbIN XapakTep. NpuMepoM Takux
aKTOB BbICTYMaeT JINLIeH3US, BblAaBaeMas YNoJIHOMOYEHHbIM FrOCYAapCTBEHHbIM OPraHoOM
- OPraHoOM CTPaxoBOro HafA30pa CTPAxXOBOW OpraHM3auun, B CUJy Yero AaHHas
opraHusauus noJsiy4yaeT NMpaBo Ha OCYyLLLeCTBEHNe onpeeneHHOro Buaa CTpaxoBaHus;

3) NnpuBnevYeHne Ny, BUHOBHbIX B HApPYLUEHUW CTPAXOBOro 3aKoOHOA4ATENbCTBA, K
YCTaHOBJIEHHOW HOPNONYECKON OTBETCTBEHHOCTU. DTO BbICTYMNAET B KayeCcTBe 0QHON 13
Mep, obecrneymBalLWMX UCMOJIHEHWE NPEeANnNCaHUA HOPM CTPax0OBOro 3aKOHOA4AaTeIbCTBA.
[14, cTp. 44]

1.2. PopMbl NPABOBOro peryJimMpoBaHua CTPaxoBOM
AeaTenbHoCcTU B PO

®opMbl MPAaBOBOro PeryiMpoBaHns CTPaxoBON OeATENbHOCTU - 3TO TO BHELLHee
obnevyeHune, KOTOpOE NOJyHaloT MEeTOAbl BO3AENCTBUSA Ha Y4aCTHUKOB CTPaxoBOro
pbiHKA. [16, cTp. 108]

Nx MOXXHO nogpasnennTtb Ha Ase 6a3oBble hOPMbI:
1. HopmaTmnBHO-NpaBoBOE peryanpoBaHue.
2. NHonBmnpyanbHO-NpaBoBOE peryampoBaHmne (KasyasbHoe).

1. HopmaTuBHOE perynmpoBaHue SBASETCS NEPBUYHBLIM, MMEHHO C HEr0 HaYyMHaeTCA
npaBoOBOe peryampoBaHue. HopmaTMBHOE peryampoBaHme HOCUMT obwmnin xapakTep, T.K.
OCYyLLLEeCTBAETCS NPy MOMOLLKX HOPM NpaBa. HopMbl NpaBa 3TO NpaBuia NoseaeHns



obuiero xapakTepa, NOCKOJIbKY OHU aApecytoTcsa NtobomMy 1 Ka)X4oMy 1 pacCHMTaHbl Ha
HeonpeaeseHHoe YNCN0 TUMUYHbIX CUTyauun. Takmum obpa3om, HOpMaTMBHO-NPaABOBOE
perynnpoBaHMe CBA3aHO C peryJnpoBaHneM HeonpeneseHHOro Yncaa TUNUYHbIX
CUTYyauunin 1 HanpasJJIeHO Ha ynopsago4YeHue noBeoeHNsa HeonpeaesieHHoOro Kpyra any,.
OOHaKo HOpMAaTUBHOE peryampoBaHne MMeeT CyLeCTBEHHbIN HEOOCTATOK - HE B
COCTOSAHUW Y4eCTb BCe pa3Hoobpa3ne KOHKPETHbIX OTHOLWEHNN. [M03TOMY OHO
Hy>XOaeTCs B LOMNOJIHEHUN ero NHOMBMAyaabHbIM perynmposaHuem. [17, cTp. 105]

2. HanBMOyanbHO-NpPaBOBOE peryanpoBaHmne aBASeTCA BTOPUYHbLIM, AOMNOJHUTESIbHbLIM Y
BCcerga cnefyeTt 3a HOPMaTUBHO-MNPaBOBbLIM PeryiMpoBaHNEM, ABASETCS ero
npoaosKeHnem. MHamBnayanbHO-NpaBoOBOE PEryiMpoBaHNE HOCUT KOHKPETHbIN
XapakTep, T.K. CBSI3aHO C PeryIMpoBaHNEM KOHKPETHbIX OTHOLLUEHWU, CUTYyauun n
HarnMpaB/IEHO Ha PeryJnpoBaHMe NOBeOEHNS KOHKPETHbIX L. Takoe perympoBaHmne Kak
Obl NpenomMnsaeT HOpMaTUBHO-NPABOBOE peryanpoBaHmne B 06,1aCTb KOHKPETHbIX
OTHOLLUEHMN 1 MPOAOJIKAET €ro Ha UHONBNAYANIbHO-KOHKPETHOM YPOBHE.
NHaoneBmayanbHO-NpPaBOBOE PEryMpoBaHME MOXXET OCYLLEeCTBAATLCA ABYMA nyTamu: [17,
cTp. 35]

PerynunpoBaHune, ocyuwectBasemMoe pa3iMiyHbiIMU UHANBUAYAIbHO-MPaBOBbIMU
npeanucaHuaMmn nan BeneHnAIMn TpeTbux auL, He SBAAIWNUMNCS YH4aCTHUKAMU
perynmpyemMblX OTHOLUEHUNIN, N OHO OCYLLECTBASAETCA NPU NMOMOLLN pPa3INyHbIX
rocyapCTBEHHbIX OPraHoB - Cy[l0B, OpraHoB aAMUHUCTPaLUnN, MUInLum n 1.4. OHn
OCYLLEeCTBASAIOT pa3pelleHne nMyLecTBeHHOro crnopa (cya), BblIHeCeHne NoCTaHOBEHUS
0 HaJIOXKEHUN aJMNHUCTPATMBHOIO B3bICKAHUA 3a HapyLleHne 0eATesIbHOCTU
CTPaxoBOro areHTa u T.4. nn )xe CTOPOHbI 3aKJIK04aloT COrfaleHnsa 0 TPETENCKOM
cyZe, KOTOPOMY 1 Nopy4aloT paspelleHune cnopa, 0643yacb NOOYNHUTLCSA €ro peLleHmio.
3TO NMeeT MeCTO 4alle BCero Mexay npeanpuHnMaTeslbCKUMN, KOMMepYeCKNMmn
CTPYKTypaMu (CTpaxoBbiMn KoMNaHnamn). [4, ctp. 180]

PerynnpoBaHue npu noMoLm MHONBUAYAIbHO-MPAaBOBbLIX CPeACcTB, Hanpumep, 4Oroeop,
cornawenme n 1.4. OcyuecTBnaeTcss caMumm cybbekTaMm - y4aCTHUKAMM OTHOLLUEHUN
(camoperynmpoBaHue). 3To Hanbonee pacnpocTpaHeHHas opMa CaMoperysinpoBaHms,
MO3BOIAOLLAA YH4€CTb OCOBEHHOCTMN KOHKPETHbIX OTHOLUEHWIN, MHTEpPEChl Y4aCTHMKOB
OTHOLLUEHMN Ha OCHOBE X CBO6GOAHOr0 BOSIEN3BABNAEHUSA, B3aUMHOI0O COrlacus.

dopMON CaMOpPEryIMPOBaHNS ABNSAIOTCH HE TOJIbKO AOr0BOPbLI, HO U Apyrue akTbl. Cpean
HUX MOXXHO Ha3BaTb Pa3J/INYHOIrO poAda yCTaBbl, MPUHNMaeMble 06WeCTBEHHbIMU
obbeanHeHnamMun, Nnpodcotosamm, KoornepaTneamu, CTpaxosbiMy obuecTsamn 1 T.4.
YcTaBbl CTPaxoBbIX KOMMNaHU (06WeCcTB) U MHOrMX OPYruX OpraHmn3auni noanexaTt



obsa3aTenbHOM rocygapCcTBEHHON perncTtpaunm. PakTom pernctpaumm rocyaapcTso
noaTeep>XAaeT NpaBoOBOW CTAaTyC COOTBETCTBYOWEN opraHmnsaunn. [17, cTtp. 454]

BbiBOAbI.

Takmum obpa3om, nogBoAsA UTOr Naparpadgy OTMETUM, YTO OCYyLLeCTBJIEHNE MPaBOBOro
peryampoBaHnUs CTPaxoBOW AeATENbHOCTU NpeacTasnseT cobon Kak 6ol cBoeobpa3Hyto
LLernoyKy: Ha NMepBOM MJiaHe - HOPMAaTUBHO-MNPABOBOE PEryJINPOBaHNE, a 3aTEM
NOAKJIOYaEeTCa K HEMY MHAMBUAYAJIbHO-MPABOBOE peryampoBaHue.

FnaBa 2. AHann3 ocobeHHOCTEen peryJsimpoBaHuna
CTPaxoBOM AeATeNbLHOCTU B PP

2.1. l'ocypapcTBeHHbIN HaA30p 3a ocyuwiecTBJ/IeHUueM
CTPAXOBOU AEATENILHOCTH

B cTpaxoBaHMK 3a4eNCTBOBaAHO 60ObLLIOE KONIMYECTBO JtoAen, Npu 3ToM B obopoTe
HaXo4ATCH OrPOMHbIe AeHbr. [03TOMY HEe UCKII0YEHa BO3MOXXHOCTb CTO/IKHOBEHMS
CaMbIX pPa3HbIX MHTEPECOoB, a 3Ha4YnT, 1 31o0ynoTpebnenHnin. [8, cTp. 424]

FocynapcTBO, U34aBas Pa3/INYHbie HOPMATUBHbLIE aKThl, CO34aeT, Kak NPaBuo,
cneunanbHyto cny>x6y, 0CyLLEeCTBAAIOLLYO KOHTPOJIb B Chepe CTPaxoBOro aesa u
peryanpytouyto aesTesnbHoCTb CyObeKTOB CTPaxoBoro gena.

Y10 n aBngeTcsa cneunanbHbiM Ny6ANYHBIM METOA0M NMPABOBOr0 pPeryampoBaHms
CTPaxoBON AeATeNbHOCTbIO. [4, CTp. 44]

NeaTenbHOCTb 3TOW C1y>KObl 0ObIYHO Bblpa)KaeTCA NOHATUEM «OCYLLECTB/IEHNE
CTPaxoBOro Hag3opa».

B Poccuun B HacTosLWwee BpemMs TakuM opraHom asnsetca ®epepasnbHasa cnyxba
CTpaxoBOro Hag3opa, HaxogsAuwassacsa B BegeHnn MmHucTtepcTea puHaHcoB Poccunckon
depepaunm N MeHyemasa «opraH CTPaxoBOro Hag3sopa».

FoCcynapCTBEHHbIN CTPAXOBOW HaZ30p OCYLLLECTBAAETCA B Lenax cobnioaeHuns
cyGbeKTaMn CTPaxoBOro Aesia CTPAaxoBOro 3aKOHOAAaTeNbCTBaA, NpeaynpexXxaeHus un
npecevyeHns HapyLEeHU 3TOro 3aKoHo4aTeIbCTBa, obecrneyeHns 3aLLUnTbI NPaB U



3aKOHHbIX NHTEPECOB CTpaxoBaTesien, NHbIX 3aNHTEPEeCOBaHHbIX JIUL, N FrOCygapcTBa,
3 PEKTUBHOIO pa3BUTUA CTpPaxoBoro aena. [2, ctp. 41]

®UHaAHCOBbLIN PbIHOK U €ro CTPYKTYpa CerogHs 04eHb NonynspHble N UHTEPEeCHbIE TEMBI.
OUHAHCOBbLIN PbIHOK Ha MJjlaHeTe BKYalT HaUMOHAIbHbIX U MeXOYHapO4HbIX PbIHKOB,
KoTopble obecrneymBaloT HaKOMIEHNEe HarnpaBaeHNN nepepacnpenesneHns cpencTs
MexXay cybbekTaMu pPbIHOYHbBIX OTHOLWEHUN Pa3nNyHbIX PUHAHCOBLIX YYpeXXaeHNn, ons
Toro, 4Tobbl AoCcTUYb BanaHca Mexay CNPoOCOM U NpeasioXXeHnem Kanntana.
®UHaHCOBbLIN PbIHOK U €ro CTPYKTYpa UrpatoT Ba>KHYO POJib B MUPOBOW 3KOHOMUKE.
®VHaHCOBbLIN CEKTOP, B TOM YuUcsie GUHaHCOBO-KpeanTHOU cpepe, o4eHb
crneundmnyeckonm NoaroToBKom, N Npubbiib U 4OXOAHOCTb. PUHAHCOBOIO PbiHKA
3aksto4aeTcsa B obecnevyeHun coobuiectsa B chepe (PMHAHCOBLIX YCAYTr U COKOHOMUTb
OEeHbrM B HY)KHOM MeCTe B Hy>KHOe BpeMs. MOXXHO CKa3aTb, YTO (PUHAHCOBbIN PbIHOK
onpenesieHHOro ToBapa-3To AeHbrn. PMHAHCOBbLIN PLIHOK NpeacTaBnseT cobon cncrtemy
HEeKOTOpPbIX OTHOLWEHMN MexaHn3M cbopa n nocnegytoLllero nepepacnpeneneHns
boraTcTBa Ha OCHOBE KOHKYPEHLUUN 3a (PUHAHCOBLIE pecypCbl MeXAY rocyaapCTBOM,
yesabl, punmanos n nogpasgeneHnin. PNHAHCOBOM PbIHKE U UMEET OYEHb CJI0XKHYIO
CTPYKTYpY. Pa3zgenntb ero Ha pag oTpacien, B TOM 4Yucne LeHHbIX bymar, cTpaxoBaHue
WHOCTpPaHHbIX MHBECTUUUN N KpeanTos. Uenb nponaxxn-®nHaHcosasn. OgHako, crieanyeTt
OTMETWUTb, YTO CYLLECTBYIOT HEKOTOPbIE pa3Inymsa B onepaumax B pa3iM4yHbIX CEKTopax
(PpnHaHCOBOro polHKa. Ecsin, HanpuMep, Ha KPeaAUTHOM pbIHKE OeHbrM NoKyrnaeTcsa n
nponaeTcsa Kak TakKoBOW, TO MPOAa>KN SMUCCUOHHbIX LeHHbIX Bymar nnamn 6yayimnx
OEeHEeXHbIX NocTynaeHnn. ®MHaHCOBOr 0 PblHKAa N €ro CTPYKTYPY MOXKHO paccMaTpuBaTb
C pa3HbIX TOYEK 3peHns. PMHaHCOBbIN PbIHOK 3TO HE TOJIbKO cnocob
nepepacnpeneneHns geHer B 9KOHOMUKeE, HO 1 obLiee COCTOAHNE SKOHOMUKM
rocygapcTtBa U MUpa. Ee cyTb 3aK/lo4aeTca He TOJIbKO B pacnpenenieHnmn
nHaHCMpoBaHUA, a TakXXe OJ19 BbiSBJeHUS pa3indHbiX 061acTax nepepacnpeneneHus.
B (pHaHCOBOM pbIHKE MOXXHO onpenennTb Hanbosiee ahPeKTUBHbIE HaNpaB/eHNUs, rae
MO>XHO NMPUMEHNTb AEeHEeXHbIX cpencTB. PMHAHCOBbIE PbIHKN CTPYKTYpPa 06bI4YHO
npencraBieHa BCEro JeHEeXXHOro pbiHKa U pblHKa Kanutana KpeauTtHowu. NoaBoaHble
cpenctea PMHAHCOBbLIE MHCTPYMEHTLI CO CPOKOM MoralleHns MeHee ogHoro roga. PelHOK
KanuTaJsia No3BOJIAET PbIHKY A0JrOCPOYHbIX UM CpefHeCPOYHbIX aKTUBOB, 3TO O3HavaerT,
obnnraunn, akunin N geHeXXHbIX KpeanToB. KpeaunT Ha pblHKE O0Jr0CPOYHbIX,
CpefHeCpOYHbIX, KPAaTKOCPOYHbIX KpeanToB. Mexxay HUMU NpakKTU4eCKN HEBO3MOXHO
NpoBeCTN YeTKYlo rpaHb. PaboTa Ha PMHAHCOBOM pbiHKE TECHO C 3TOWN naeen,
npPoLLeHTHaa CTaBKa, 3TO O3HA4YaeT, 4YTO CTOMMOCTb TOBapa "AeHbrun", NpooaHHOro B
dopmMe KpeguTta. - DopMuUpoBaHUE paLMoOHaSIbHOW CUCTEMbI MPOLLEHTHbIX CTaBOK-O4Ha U3
Ba>KHENLLNX PYHKUUN (PUHAHCOBLIX PbIHKOB, TaK)Xe MMelOT 3Ha4YuTesibHOoe BAUSAHME Ha



3P PEKTUBHOCTb IKOHOMUKN. DYHKLNN PUHAHCOBOIr0 pPbiHKa ABJIAETCA BECbMa LLNPOKUM.
K HUM OTHOCATCS, B NepByto ovepenb, 000NTU 1 NepepacnpeneneHne KanuTana.
DyHKUMK: 06XBaT TOProBJN, KOTOPbIE YMEHbLIAKT 3aTpaThl LUKIIOB SKOHOMUKW, MOMOLLN
LeHTpaJibHOW KOHLUEHTpaLuun KanmTtasa B Lenax cooencTBus rnpoueccy
BOocnpoun3soacTBa 6e3 nepepbiBa. PUHAHCOBbLIN PbIHOK POCCUN Ha COBPEMEHHOM 3Tane
pa3sBUTUA MMeeT CBOU 0CobeHHOCTW. lNMepBbI AOBOJIBHO pe3Koe passinyme B ypoBHe
pa3BUTMA BO BCex obnacTax. BTopon pa3s MHCTPYMEHTbI, UCNOJIb3yeMble B 3TOW CTaTbe.
CnepyeT TakXe OTMETUTb, 4TO KOMMepYyeckmne BaHKN Ha pbiIHKe OCHOBHbIX (PUHAHCOBbIX
areHToB, MMEIT KOHKYPEHTHOE NnpenmMyLLecTBo. [penmMyLLecTBo XeCTKUX PUHaHCOBbIX
PbIHKOB, KOTOpPbLIE MO ABa ceKTopa poHaoBon u dopekc.

Ka)kxgasa cTpaHa nMeeT CBOU crieumdunyeckme onsgd PUHaAHCOBbLIX YYPEXXAEHUNIN, KOTOpbIe
MOTYyT OT/IN4ATbCH MO HECKOJIbKUM HanpaBaeHuaM: npodeccus, Pasmep, WNPOKUNA
CMeKTp ycnyr. TeMm He MeHee, BCe y4pexaeHnsa nogobHoro tnuna psag obwmx GyHKLNn,
KOTOpPble He 3aBUCAT OT PACCTOAHUN U MECTHbIX YCJIOBUN: OHN MOTYT NOMOYb B Pa3BUTUN
3KOHOMUKMN N HaJlaXXNBaHUN MeXAYHapOaHbIX CBA3eNn. PMHAHCOBOro pbiHKa U
(hbMHaHCOBOro pblHKa ABNsgeTCcA Tnun MexaHnusMa, KoTopbin obecneymsaeT
rnepepacnpeneneHne Kanutana Mexxay 3aeMuwmnKkaMmm n kpeagutopamm vyepes
nocpeaHMKoB. PUHAHCOBLIN PbIHOK-3TO hOPMa KOMMIIEKCHbIX MPaBOBbIX NHCTUTYTOB, 4TO
nepepaya KpegunToB 3aeMLNKOB OT X035€eB U HaobopoT. NrpaTb B Tekyllee Bpems 0:01 /
OnntenbHocTb 0:20 3arpys3ok: 0% nporpecc: 0% 0:01 nonHoskpaHHbIM 00:00 Mute,
4TOObI NEpenTn Ha Beb-canT PUHAHCOBOIrO pbiHKA: €e CYLWHOCTb U PYHKLNN CCYAHOrr0
KanuTasa SBAseTCq 0CHOBON (OMHAHCOBOIr0 pPbiHKA rfaBHbIM "TOBapoM" Ha PMUHAHCOBOM
pblHKE OAEeHbIrM, MOKYMNaTb WU MPOoAaBaTb, OHU MPUHUMAIOT hopMy KpeanToB. PUHAHCOBLIN
PbIHOK COCTOUT M3 AEHEXHOro pbiHKa (KOTOpPbLIN, B CBOIO 04epenb, BKOYalOT B cebs
MeXXOaHKOBCKUIM PbIHOK, ANCKOHTHbIE PbIHOK N Ba/IlOTHLIN PbIHOK) U PbIHOK KannTana
(KOTOpbIN COCTOUT N3 POHOOBOIO pblHKA, N CpefHe-n 0O/ITOCPOYHbIE KpeauThl).
[eHe>XHbIN PbIHOK COCTOUT U3 KPATKOCPOYHbIX KpeauToB (40 roga). PeIHOK KanuTana
"ObIN" akuMn N obnuraunm cpeaHecpoYHble U A0NrOCPOYHbIE KpeanTbl. KpeanTHbIN
PbIHOK MPOAYKUUW rocyaapcTBoM, baHKaMu 1 KOMNAHUSAMN LOJTOCPOYHbIX
WHBECTULMOHHbIX pecypcoB. MeXxOaHKOBCKUIN PbIHOK SBASETCH COCTAaBHOM YaCTblO PbliHKA
CCYAHOro KanmTtana; Ha 3TOM pbiHKe BpeMeHHO cBOb6ogHbIE AEHEXHbIe CpencTBa
pa3sMelleHbl mexay 6aHkamn B popme MexXbaHKOBCKUX AEMN03MTOB Ha KOPOTKNE CPOKMN.
Ha pbiHKe ByxranTepCcKoro y4yeta OCHOBHbIM CPeACTBOM OJ18 JlIe4eHUS 04eHb MOABMXKHbI
N U3MEH4YMBBI - 3TO BEKCENIA N KPAaTKOCPOYHble 0bs3aTenbLCTBa. BantoTHbIE PbIHKY,
DanaHc MeXxayHapoOHbIX NAaTeXHbIX Tpadmnka n GUHaHCOBLIX 0ba3aTenbCTBaX nL,
(topnanYecknx n Pusnyecknx) B pasindHbiX cTpaHax. Hanbonee Ba)KHble PyHKLN
(hbMHaAHCOBbLIX PbIHKOB: Nepefavya BpeMeHHO CBOOOAHbIX OEHEXHbIX CPenCcTB B CCyAHbIN



Kanuntas. PUHAHCOBbIE PbIHKN, KaK N BCE PbIHKWN, €CTb MHOI0 APYrux GyHKUNNn: -
Mobunnsauma BpemeHHo cBoboagHbIX HakonneHnsa geHer. PMHAaHCOBbLIN PbIHOK
npepnaraeT pa3fiM4yHble cnocobbl, YTOOLI BIOXKUTb 3TU AEHLIN ANA NOJIyYEeHMSA [oXoOa B
Te4yeHne KOPOTKOro BPpEMEHN, He Aenas HUYero AeHbru, Kotopble MoryT bbiThb
WHBECTUPOBAaHbI B LLEHHbIE ByMaru nam oTKpbITb AEMNO03UTHLIN cHeT B baHKke. B byayuiem,
4yTOb6bI CObpaTb AOCTAaTOYHO AeHer, npofaTb 6e30MacHOCTb UM B3ATb KpeauT B baHke. -
PacnpeneneHne nmewowmxcsa cpeacts. PMHaAHCOBLIN PbIHOK obecnevynBaeT ABUXKEHME
KanuTasa Mmexnay pas/in4yHbiMu oTpacnsamun. MNpennoxeHme Ha pbiHKe KannTasbHbIX
BJIOXKEHUN, HEOBXOAUMbIX Ha YCJIOBUAX N CTPYKTYpe. becnnaTHbie AeHbrM B [OCTaTO4YHO
BbosnbLlioe 4ncno, 4Tobbl MHBECTUPOBATL, @ 3aTeM 00pPaTUTLCA K 3aeMHOMY KanuTany. -
OyHKLUMA nepepacnpeneneHns. Kak ToibKo BCA Boaa bbisia B Mobunmsaumm n
pacnpeneneHnmn GUHaHCOBLIX PbIHKOB rJ1aBHOW 3a4a4Yen CTaHOBUTCA 3adaYa
obecrneyeHmnsa NOCTOAHHOIO ABVMXKEHMSA N pacnpeneneHns OeHeXHbIX CpeacTs. -
MoBblIWeHNa SPPEKTUBHOCTY SIKOHOMUKN. DKOHOMUKA MOXKET PYHKLMOHUPOBATb TOJIbKO
Mpu NOCTOSAHHOM MNOTOKE AEHEXHbIX CPeACTB MeXXAy KOMMNAaHMAMU, YHaCTHbIMU 1LaMN,
baHkaMu, NpeanpuaTUAMM N rocygapcTsoM. OCHOBHOM MexaHu3M, obecrneymsatoLLmn
NnpoAoJIKeHMe nepesoda KannmTasa Ha PMHAHCOBOM pbliHKe. B gonosHeHne K
nepepacnpeneneHmnto CpeacTs Ha PMHAHCOBOM pbiHKE TpebyeTcs u3MeHeHne pucka.
Hanpumep, ecnu Bbl faeTe Apyry B AOJIIr U HE BO3BpaLlaloT puck gedonta bynet
OTJZINYHO 1 Bbl HE NONYYNTE HUKAKUX OEHEr, HO Ha CBOW cOBCTBEHHbIE AeHbrn. Ho ecnu
Bbl NOJIOXKNTE AeHbrM B DaHKOBCKYIO rapaHTUo 1 Bawn Apy3bsa 6yayT B3ATb KpeauT oT
DaHKa puck HeBo3BpaTa byaeT pacnpocTpaHATbCS elwe Ha bepery. Bbl KpoMe Toro
nosyyYnTe AoXopn B BUAE NMPOLEHTOB OT pa3MeLleHnsa BpeMeHHO cBOboaHbLIX AeHer.

CTpaxoBOW HaL30p OCYLLECTBAETCS Ha NPUHUMMNAX 3aKOHHOCTW, M1aCcHOCTU n
OpraHu3auMoHHOro eaunHcTBa. [7, cTp. 174]

CTpaxoBou HaA30p OCYLLEeCTB/IAeTCA OpraHoM CTPaxoBOro Hag3opa v ero
TeppuTopuasbHbIMK opraHamun. [8, cTp. 445]

HopmMaTuBHbIE NPaBOBbLIE aKTbl, MPUHNMAEMbIE OPraHOM CTPaxoBOro Haa30pa,
pa3bsACHEHNSA OpPraHOM CTPaxoBOro HaA30pa MNnoJIoXKeHU CTPaxoBOro 3aKOHO4ATEeIbCTBA,
€OWHbIN roCyAapCTBEHHbIN peecTp CybbeKTOB CTPaxoBOro aena, peectp obvegnHeHnn
CybbekTOB CTPaxoBOro gesna, MHpopMaumnsa o NPMOCTaHOBAEHUN U 06 orpaHnyYeHun
OEeNCTBMA NuueH3nm, 06 oT3biBe NULEH3NN (UCKNOYEHUN CBeaeHI 0 cybbeKkTax
CTPaxoBOro fgena n3 eguHoro rocy4apcTBeHHOro peectpa CybbeKkToB CTPaxoBoro gena)
n apyras nHgopmMaumsa rno BoNpocam CTPaxoBOro Hag3lopa noasnexxat onyb/imkoBaHuio B
rneyaTHOM opraHe, onpenesieHHOM OpraHoM CTPaxoBOro Hagsopa. [15, cTp. 451]



CTpaxoBoun Han30p BKJOYaeT B cebs:

1) nMueH3npoBaHne OeATesIbHOCTUN CYyObeKTOB CTPaxoBOro Aena, atrecTaumio
CTPaxoBbIX aKTyapueB 1 BeJeHne eMHOro rocy4apCcTBEHHOro peecTtpa CybbekToB
CTPaxoBOro Agena, peectpa obbegnHeHNN CybbEKTOB CTPAXOBOro Aena;

2) KOHTpPO/b 3a cobnoaeHneM CTPaxoBOro 3aKOHO4aTeNbLCTBA, B TOM YUC/IE NYTEM
npoBeneHns Ha MecTax NPOBEPOK AeATEe/IbHOCTU CyDbEKTOB CTPaxoBOro gena, un
OOCTOBEPHOCTN NpencTaBAAeMON MMM OTHETHOCTU, @ TakXe 3a obecnevyeHnem
CTPaxoBLUMKAMN UX PMHAHCOBOM YCTOMYMBOCTU N nNaaTexecnocobHocTn; [14, cTp. 145]

3) Bblaayvy B Te4yeHne 30 gHEN B YCTAHOBJIEHHbIX C/lyYasiX pa3pelleHnin Ha yBesindeHune
pa3MepoB YyCTaBHbIX KannTasZiIoB CTPaxOBbIX OpraHn3aunin 3a CHET CpencTB MHOCTPAHHbIX
WHBECTOPOB, Ha COBepLUEHNE C y4aCTUEM MHOCTPAHHbLIX MHBECTOPOB COEJIOK MO
OTHY)XAEHNIO aKUMI ([oNen B yCTaBHbIX KannTasiax) CTPaxoBblX OpraHmM3aunin, Ha
OTKpbITME NpeacTaBUTesIbCTB MHOCTPAHHbIX CTPaXoBbIX, MepecTPaxoBO4YHbIX,
OPOKEPCKNX U NHBIX OPraHn3aunin, oCyLLeCcTBASIOWNX AeaTenbHOCTb B chepe
CTPaxoBOro Aena, a TakXXe Ha OTKpbITUE PUINANIOB CTPAXOBLLNKOB C MHOCTPaHHbIMU
WHBECTULMNAMMU;

4) pa3paboTKy 1 yTBEpPKAEHNE HOPMATUBHbIX N METOAMNYECKMX LOKYMEHTOB MO
BOMPOCaM [eATeNbHOCTN CyObEKTOB CTPAxX0OBOro Aena;

5) obecnevyeHne B yCTAaHOBJIEHHOM NOPSAKE peann3aumm eauHoON rocyaapcTBeHHON
NOJINTUKKN B cdhepe CTPaxoBOro aena.

B npouecce ocyLecTB/eHNa CTPaxoBoro Haga3opa CybbekTbl CTPaxoBOro Aena obs3aHbl:
[24, cTp. 144]

- NpenCcTaBAATb YCTAHOBJ/IEHHYO OTYETHOCTb O CBOEN AeATesIbHOCTU, MHhopMaLunto o
CBOEM (PMHaHCOBOM MOJIOXKEHUWN;

- cobntonaTh TpeboBaHNA CTPAXOBOro 3aKOHOAATENLCTBA U UCMOMHATL MpeannucaHuns
opraHa CTPaxoBoOro Haf3opa 06 ycTpaHeHUN HapyLleHNn CTPaxoBOro
3aKOHOLaTesNbCTBA;

- NpeACcTaBNATb NO 3anpocaM opraHa CTPaxoBOro Haa3opa uHgopMaumio, HeobxoanmMyo
ONSA OCyWeCcTB/IEHNS UM CTPaxOBOro Hag3opa (3a UCcKAtYeHneM nHpopmauynu,
cocTaBnsaowen 6aHKOBCKYO TanHy).



CTpaxoBas AesATesNIbHOCTb OTHOCUTCSA K JIMLEH3NPpYyeMbIM BUaaM gestenbHocTn. OgHon
M3 rnaBHbIX QYHKLWA OpraHa CTpPaxoBOro Haa3opa ABAAeTCs BblAada AMUEH3UN Ha
OCyLWlecTBJIEHNE CTpaxoBOW AesaTenbHOCTW. [17, cTp. 45]

MNoa nuueHsnen NoHMMaeTCs BblAaBaeMoe KOMMNETEHTHbLIM FOCYA4apCTBEHHbIM OPraHOM
paspelleHne rpaXx4aHuHy uamn lopnanyeckomMy amuy 3aHMMaTbCa onpenesnieHHbIM BULOM
CTPaxoBOWN AEATENbHOCTN.

K nnueH3npyemMbiM BUOaM OeATeSIbHOCTU B cipepe CTPaxoBaHUA OTHOCATCA CaMo
CTpaxoBaHue, MNepecTpaxoBaHne, B3aMMHOE CTpaxoBaHue, cTpaxoBas bpokepcKas
NessTeNIbHOCTb. [lesTeNbHOCTb CTPAX0BbIX aKTyapues MoaNeXXuT aTtTectaunn. [22, cTp.
105]

B KayecTBe 06Liero npasuia yCTAaHOBJIEHO, YTO NPaBO Ha OCYLLLECTBIEHNE
NesATeNbHOCTU B cpepe CTPaxoBOro Aesa NpenoCcTaB/ISeTCs TOIbKO TOMY CyObeKTy,
KOTOPbI MMeeT NNLEH3UI0 Ha NMPaBo OCYLLECTBJIEHUS CTPAaxXoBOro gena. B cooTBeTCTBUM
C 3TUM [0roBOpPbl CTPAXOBAHMS, 3aKJIIOYEHHbIE MPU OTCYTCTBUN JIMLEH3UN, CHUTAOTCS
HenenCcTBUTEIbHbIMMN.

KOpnandeckoe nnuo, 3aperncTpupoBaHHOE B KavyecTBe CybbekTa CTpaxoBoro gena,
npunobpeTaeT cTaTyC 3TOro cybbekTa 1 NpaBo Ha NpoBeAeHNE CTPaxX0BON AEeATEIbHOCTH
C MOMEHTa NoJly4eHusa nuueHsun. [17, ctp. 244]

JInueHsnsa moxxeT 6bITb BEeCCPoOYHOM N AEeNCTBOBaTb Ha BCen Tepputopmum POCCUNCKON
®epepauynn. OgHaKo A0MNyCKaeTCcAa BO3MOXXHOCTb BblAa4u INLEH3UN,
npeaycMaTpuBaloLLen oCyLleCcTB/IEHNE CTPAaxX0BON AeATeNbHOCTN NNLb Ha
onpeneneHHon Tepputopun. [18, cTp. 124]

MNpeaycMoTpeHa Tak»Xe Bblavya BPEMEHHbIX JIMLEH3UNA.
BpeMeHHas NnueH3na MoXXeT BblAaBaTbCs Ha CPOK:
- YKa3aHHbIN B 3a8BJIEHUN COMCKaTeNa NMLUEH3UN, HO He 6onee YeM Ha TpuU roaa;

- OT O4HOro roga 40 Tpex JieT Npu OTCYTCTBUKX MHGopMaLun, rMno3BoJIAOLLEN 0OCTOBEPHO
OLEHNTb CTpPaxoBble PUCKWU, NpedyCMOTPEHHDbIE NMpaBUJ1laMnN CTPaxXoBaHNA,
npencrtaByigdeMbiMn NMpn JTINUEH3NPOBAaHNN, a TaKXe B CJ1y4adaX, YCTaHOBJIEHHbLIX
CTpaxoBblM 3aKOHOOATE/IbCTBOM.

CpoK OencTBUS BPEMEHHOW JINLEH3UN MOXET BbITb MPOAJIEH MO 3aABIEHNIO CONCKaATENS
JIMUEH3UN, eC/IN MHOE He NpeayCMOTPEHO CTPaxX0BbiM 3aKOHOAATENLCTBOM. [14, cTp. 44]



B npoaneHnn cpoka AeNCTBUSA BPEMEHHOW IMLEH3MN MOXKET ObiTb OTKa3aHo, ecnu 3a
BpeMs ee AeNCTBUA YCTaHOBJIEHbI HApPYLUEHNS CONCKaTesleM JINLEH3NN CTPaxoBOro
3aKOHO4aTeNIbCTBa, KOTOPble He YCTpaHeHbl B yCTaHOBJIEHHbIN CpoK. [20, cTp. 144]

JInueH3snm aBnalTCA HeoTYY )X gaeMbiMU, T.e. HenepegasaeMbiMU NNLLEH3NATOM 4PYrM
ropngnyecknm Jnuam.

Bo3HMKaeT BOMpPOC: AENCTBYET NN AaHHAdA NMUEH3UA 3a npegenamun Poccmn? Hanpumep,
Brpase JIn POCCUNCKasa CTpaxoBas opraHnsaumna (T.e. opraHusaums,
3aperncTpmpoBaHHas B Poccum n nonyymseLUag NLEH3UIO OT OpraHa CTpPaxoBoro
Haa3opa PO) ocylecTBNAATL CBOKO OeATEe/IbHOCTb Ha TEPPUTOPUAX MHOCTPAHHbLIX
rocyfapcTB 4Yepes3 CBou punasnbl, NpeacTaBUTesIbCTBO UM Yepes areHTa. OTBeT Ha
3TOT BOMPOC CNeayeT NCKaTb B 3aKOHOA4ATENbCTBE TOW CTPaHbl, Ha TEPPUTOPUN KOTOPON
JaHHasa OeaTeNbHOCTb ocywecTBnsaeTca. [13, cTp. 74]

®UHAHCOBbLIN PbIHOK M €ro CTPYKTYpa CerogHA O4eHb rnonyaspHble U MHTEPECHbIE TEMBI.
®UHAHCOBbLIN PbIHOK Ha MJaHeTe BKYalT HaUMOHANIbHbLIX U MeXOYHapO4HbIX PbIHKOB,
KoTopble obecrneymBaloT HaKOMJIEHNE HanpaBAeHNM nepepacnpenesneHns cpeacTs
MexXay cybbekTaMu pbIHOYHbBIX OTHOLWEHUNIN pa3anNyHbIX PUHAHCOBLIX YYpeXxaeHnn, ons
TOro, 4Tobbl 4OCTMYbL BanaHca Mexxay CNpPoCcoM N NpeasoXXeHneM KanmTana.
®UHAHCOBbLIN PbIHOK U €ro CTPYKTYpa UrpatoT Ba>kKHY pOJib B MUPOBOW SKOHOMUKE.
®ONHAHCOBbLIN CEKTOP, B TOM 4ucsie puHaHCOBO-KpeaAUTHOW chepe, 04eHb
cneundnyeckon NoaroToBKom, N Npubbiib N 4OXOAHOCTb. PUHAHCOBOIO PbiHKA
3aksto4aeTcsa B obecnevyeHun coobuiecTBa B chepe PMHAHCOBbLIX YCAYTr U COKOHOMUTb
OEeHbIM B HY)KHOM MecCTe B Hy>KHOe BpeMs. MOXXHO CKa3aTb, 4TO (PUHAHCOBbIA PbIHOK
onpeneneHHoro ToBapa-3To AeHbrn. ®PUHAHCOBbLIN PbLIHOK NpeacTaBaseT cobon cncremy
HEKOTOPbIX OTHOLLEHUA MeXaHM3M cbopa 1 NocseayloWero nepepacnpeneneHns
boraTcTBa Ha OCHOBE KOHKYpPEeHUNN 3a (PUHAHCOBbLIE pecypCbl MeXAy rocyaapCTBOM,
ye3abl, hunmnanos n nogpasgeneHnin. PUHaAHCOBOM PbIHKE N MMEET 0Y4eHb CJI0OXKHYIO
CTPYKTYpY. Pa3zgennTtb ero Ha pag oTpacien, B TOM 4Yucsae LeHHbIX bymar, cTpaxoBaHue
WHOCTPaHHbIX MHBECTULUUN U KpeanToBs. Llenb npoga>kn-O®nHaHcosaa. OgHako, cnepyet
OTMETUTb, YTO CYLLECTBYIOT HEKOTOpPbIE Pa3/INynNg B onepaumnsax B pa3IMyHbIX CEKTOPax
(PMHAHCOBOro pblHKa. Ecnun, HanpuMmep, Ha KPeOUTHOM PbIHKE OEeHbIM NMoKynaeTcs u
npoOaeTcsa Kak TaKoBOW, TO MPOAa>KN IMUCCUOHHbIX LeHHbIX Bymar namn 6yayuimx
OEHEeXHbIX NoCTynAeHnn. ®MHAaHCOBOr0O PbiIHKAa N €ro CTPYKTYPY MOXKHO paccMaTpuBaTb
C pa3HbIX TOYEK 3peHns. DMHAHCOBbLIN PbIHOK 3TO HE TOJIbKO cnocob
nepepacnpenesnieHns geHer B 3KOHOMUKE, HO 1 obLiee COCTOAHME SKOHOMUKU
rocygapcTBa U Mmpa. Ee cyTb 3aKl04aeTCs He TOJIbKO B pacrnpeneneHnmn
bVHaHCMPOBaHUSA, a TakKXXe A/ BbIIBJIEHNSA Pa3/INYHbIX 061aCcTax nepepacnpeneneHums.



B (hmHaHCOBOM pbIHKE MO>XXHO onpeaennTb Hanbonee spheKTUBHbIE HanMpaBeHNUs, rae
MOXXHO MPUMEHUTb AEHEXHbIX CpencTB. PUHAHCOBLIE PbIHKK CTPYKTYpPa 00bI4YHO
npencrtaB/ieHa BCEro JEeHEXXHOro pbiHKa 1 pblHKa Kanntana KpeauTtHowu. [loaBoaHble
cpencTtBa PMHAHCOBbLIE NHCTPYMEHTbLI CO CPOKOM MoralleHns MmeHee o4HOro roga. PoiHOK
KanuTaJia N03BOJIAET PbIHKY O0JrOCPOYHbIX NN CpefHeCpPOYHbIX akKTUBOB, 3TO O3Ha4YaeT,
obnuraunin, akumMnm N geHeXXHbIX KpegnTos. KpeauT Ha pbiHKE O0JMOCPOYHbIX,
CpefHeCpPOYHbIX, KPAaTKOCPO4YHbIX KpeanToB. Mexay HUMKU NMpakKTUYeCKU HEBO3MOXXHO
MpoBeCTUN YeTKYlo rpaHb. PaboTa Ha PMHAHCOBOM pbIHKE TECHO C 3TOWN naeen,
npoueHTHasa CTaBKa, 3TO 03HAa4YaeT, 4TO CTOMMOCTbL ToBapa "AeHbrn", NpoaaHHOro B
dopmMe KpeguTta. - DopMUpoBaHMeE paLMoHasIbHOW CUCTEMbI MPOLLEHTHbIX CTaBOK-O4Ha U3
Ba>KHENLLINX PYHKUUA (PUHAHCOBLIX PbIHKOB, TaK)Xe MMeIOT 3Ha4YuTesibHOe BUSHME Ha
3P PEKTUBHOCTb IKOHOMUKN. DYHKLNN (PUHAHCOBOIr0 pPbiHKa ABJIAETCA BECbMa LLUUPOKUM.
K HUM OTHOCATCS, B NepByto ovepenb, 000NTU 1 NnepepacnpeneneHmne KanmTana.
dyHKUMK: 06XBaT TOProBJN, KOTOPbIE YMEHbLUAKT 3aTpaThl LUKIIOB SKOHOMUKW, MOMOLLN
LeHTpaJibHOW KOHLUEHTpaLumnn KanuTtasa B Lenax coaencTsuns rnpowueccy
BOCnpounssoacTBa 6e3 nepepbiBa. PUHAHCOBbLIN PLIHOK POCCUN Ha COBpPEMEHHOM 3Tane
pa3BUTUA nMeeT CBOU 0CcobeHHOCTW. MNMepBbI AOBOJIBHO pe3Koe passinyme B ypoBHe
pa3BUTMA BO BCex obnacTax. BTopon pa3s MHCTPYMEHTbI, NCMOJIb3yeMble B 3TON CTaTbe.
CnepyeT TakXe OTMETUTb, 4TO KOMMepYyeckme BaHKN Ha pbiIHKe OCHOBHbIX (PMHAHCOBbIX
areHToB, UMEIT KOHKYPEeHTHOoe NpenmyLLecTBo. NpenmMyLecTBo XXeCTKUX (PUHaAHCOBbIX
PbIHKOB, KOTOpPbLIE MO ABa ceKTopa poHaoBon u dopekc.

Ka)xgasa cTpaHa nMeeT CBOU crieumdpurnyeckme onsg GUHaAHCOBbLIX YYPEXXAEHUNIN, KOTOpble
MOTyT OT/IN4ATbCHA MO HECKOJIbKMM HanpaBaeHUaM: npodeccus, Pasmep, WNPOKUA
CMeKTp ycnyr. TeM He MeHee, BCe y4pexaeHnsa nogobHoro tnuna psag obwmx QyHKLNn,
KOTOpPble He 3aBUCAT OT PAaCCTOAHUN U MECTHbIX YCJIOBUN: OHWN MOTYT NOMOYb B Pa3BUTUN
3KOHOMUKMN N HaJlaXXNBaHUN MeXAYHapOAHbIX CBA3en. PMHAHCOBOro pbiHKa U
(hbMHaHCOBOro pblHKa ABnAsgeTCcA Tun MmexaHnusMa, KoTopbin obecneymsaeT
rnepepacnpeneneHne KanuTtana Mexxay 3aeMwmnKkaMmm n kpeagutopamm 4yepes
nocpeaHMKoB. PUHAHCOBLIN PbIHOK-3TO hOPMa KOMMIEKCHbIX MPaBOBbIX NHCTUTYTOB, 4TO
nepefadvya KpeaAnTOB 3aeMLLMKOB OT X035eB U HaobopoT. NrpaTb B Tekywee Bpemsa 0:01 /
OnntenbHocTb 0:20 3arpys3ok: 0% nporpecc: 0% 0:01 nonHoskKpaHHbIM 00:00 Mute,
4TOObI NEepenTn Ha Beb-canT PUHAHCOBOIO pbiHKA: €e CYLWHOCTb U PYHKLNN CCYAHOr0
KanuTana ABNseTcss OCHOBOW (DUHAHCOBOIr0 pblHKA rnaBHbIM "ToBapoM" Ha (PUHAHCOBOM
pblHKE OEeHbIrM, MOKyMNaTb WU MPOAaBaTb, OHU NMPUHMUMAIOT hopMy KpeanToB. PUHAHCOBLIN
PbIHOK COCTOUT M3 AEHEXHOro pbiHKa (KOTOpPbLIN, B CBOIO 04epenb, BKJOYalOT B cebs
MeXXOaHKOBCKUIM PbIHOK, ANCKOHTHbIE PbIHOK N Ba/IIOTHLIN PbIHOK) U PbIHOK KannTana
(KOTOpbIN COCTOUT N3 POHOOBOIO PblHKA, N CpefHe-n OO/TOCPOYHbIE KpeauThl).



[leHe>XHbIN PbIHOK COCTOUT U3 KPATKOCPOYHbLIX KpeanuTos (40 roaa). PbIHOK KanuTana
"ObIn" akKuMKn N 0buraunm cpeaHecpoYHble U A0NrOCPOYHbIE KpeanTbl. KpeanTHbIN
PbIHOK MPOAYKLMN roCcyaapcTBOM, BaHKaMM 1 KOMAAHNAMU O0JrOCPOYHbIX
WHBECTULMOHHbIX pecypcoB. Mexx6aHKOBCKUIN PbIHOK SBNSAETCH COCTaBHOM YacTblo pPblHKa
CCYLHOro KannTtasna; Ha 3TOM pblHKe BpeMeHHO cBobogHble AeHeXHble cpencTBa
pa3mewleHbl Mexxay baHkamum B popMe MexxbaHKOBCKUX OEMO3MTOB Ha KOPOTKUE CPOKMU.
Ha pbiHKe ByxranTepCcKoro y4yeta OCHOBHbIM CPeACTBOM AJ18 JlIeHEeHUS 04E€Hb MOABMXKHbI
N U3MEHYMBbI - 3TO BEKCENS U KPAaTKOCPOYHble obA3aTenbCTBa. BantoTHbIE PbIHKY,
BanaHC MeXXAyHapoOHbIX MaaTeXHbIX Tpadnka n PuHaHCoBbIX 06a3aTenbCTBaxX NuL
(topuanYecknx n pusnyecknx) B pasinvHbiX cTpaHax. Hanbonee Ba)KHble PyHKLMN
(PMHAHCOBbLIX PbIHKOB: NepegaYvya BpeMeHHO CBOOOAHbIX OEeHEXHbIX CPeACTB B CCYAHbIN
Kanntasna. PUHAHCOBbIE PbIHKN, KaK N BCE PbIHKWN, €CTb MHOI0 APYrux GyHKUNn: -
Mobunnsaumsa BpemeHHo cBObOAHbIX HakonneHna geHer. ®PMHaAHCOBbIN PbIHOK
npepnaraeT pa3iM4yHble cnocobbl, YTOOLI BIOXKUTb 3TU AEHLIN AN9 NOJIyYEeHMA Ao0XoOa B
Te4yeHne KOPOTKOro BPpEMEHUN, He Aenas HUYero AeHbru, Kotopble MoryT 6bIThb
WHBECTUPOBAaHbI B LIEHHbIE ByMaru nnm oTKpbITb A€N03UTHbIN cHeT B baHke. B byaoywem,
4yTObbLI CObpaTb AOCTAaTOYHO AeHer, npoaaTb 6e30MacHOCTb UM B3ATb KpeauT B baHke. -
PacnpeneneHune nmewwmxca cpencts. PMHaAHCOBbLIN PbIHOK obecneymBaeT ABMXKEHME
KanuTana Mexxay pas/indHbiMy oTpacnamun. NpennoXxeHve Ha pblHKe KannTaslbHbIX
BJIOXKEHMUN, HEOBXOAUMbIX Ha YC/IOBUAX N CTPYKTYpe. becnnaTHbie AeHbrM B [OCTaTO4YHO
Bbosnblioe 4ncno, 4Tobbl NHBECTUPOBATL, @ 3aTeM 00pPaTUTLCA K 3aeMHOMY KanuTany. -
OyHKUMA NepepacnpeneneHus. Kak Tosbko BCs Boga bbla B Mobunumsauunm n
pacnpeneneHnmn GUHaHCOBLIX PbIHKOB r/1aBHOM 3a4a4vYen CTaHOBUTCA 3adava
obecrneyeHmnsa NOCTOAHHOIO ABVMXKEHMSA N pacnpeneneHns OeHeXHbIX CpeacTs. -
MoBblWeHNsa SPPEKTUBHOCTY SKOHOMUKN. DKOHOMUKA MOXKET PYHKLMOHUPOBATb TOJIbKO
rMpWY NMOCTOSAHHOM MOTOKE LEeHEe)XXHbIX CPefCTB MeXAy KOMMNaHUAMMN, YHaCTHbIMWU NInulaMu,
baHkaMu, NpeanpuaTUAMM N rocygapctsoM. OCHOBHOM MexaHu3M, obecneymBatoLLmn
npooosiXKeHne nepesosa Kanmtasa Ha PUHaAHCOBOM pbiHKe. B fonosiHeHne K
nepepacnpenesieHnio cpeacTs Ha PUHAHCOBOM pbiHKe TpebyeTcs n3MeHeHue pucka.
Hanpumep, ecnu Bbl faeTe Apyry B AOJII U HE BO3BpawatloT puck gegonta bynet
OTJZINYHO 1 Bbl HE NONYYNTE HUKAKUX OEHEr, HO Ha CBOW cOBCTBEHHbIE AeHbrn. Ho ecnn
Bbl NOJIOXKNTE AeHbIrM B DaHKOBCKYIO FrapaHTUo 1 Bawn Apy3bsa 6yayT B3ATb KpeauT oT
baHKa puck HeBo3BpaTa byaeT pacnpocTpaHATbLCA ewe Ha bepery. Bbl KpoMe TOro
nonyyYnTe AoXon B BUAE NMPOLEHTOB OT pa3MeLleHnsa BpeMeHHO cBOboaHbLIX AeHer.

Ipyroe neno, ecnun Kkakoe-nnbo NnLo, pacnosioXXeHHoe 3a npenenamm PO u sensiolleecs
MO OTHOLLEHWUIO K POCCUM MHOCTPAHHLIM Cy6BbEKTOM (MO NPUHSATON TEPMUHOSIOTNN -
Hepe3naeHTOM), MoXKeaeT 3acTpaxoBaTb CBOM MHTepeChl (HeE3aBMCUMO OT TOro, UMET



MeCTO OHM B Poccmm nnun rge-to B MecTe) y pocCMnckoro . Poccumnckoe
3aKOHO4aTesIbCTBO O Ha 3TOT HUYEro He , YTO O3HaYaeT NPOoBEeAEHMS TaKon onepauunn.
To B OPMANYECKOM MNJIaHE POCCUNCKOro CTpaxoBLWMKa B 6e3pa3nin4yHo, KTO
CTpaxoBaTesieM: POCCUNCKME NHOCTPaHHbIe m3nyeckmne n nnua. OgHakKo, Takoe
CTpaxoBaHue, byaeT NUWHMM B 3aKOHOAATENbLCTBO TOM , KOTOPYIO NpeacTasnseT ,
MOCKOJIbKY TaM COAEP>XAaTbCA Ha CYHET Kakue- npeanncaHuns, cnocobHble B MopoanTb
pa3HOro HegopasymeHus. [7, cTp. 14]

>Ke KacaeTCs MHOCTPaHHbIX CTPaxoBbIX Ha TEPPUTOPUN , TO POCCUNCKOE
3aKOHOAaTesIbCTBO Ha CYET BeCbMa : 3akKoH 06 cTpaxoBoro gena, 4To Ha PO
CTpaxoBaHue ( NCKJIDYEHNEM NepecTpaxoBaHNA) PULANYECKNX TNL, @ PU3NYECKUX NunL, -
P® MOXeT TOJIbKO CTPaxOBLUUKaMU, INLLEH3UWN, BblAaHHbIe CTPaxoBOro Haa3sopa . [18,
CTp. 214]

N3 cka3zaHHOro cnegyet MUHUMYM NSATb 06CcTOATENLCTB. BO-, NMueH3nsa Ha
OCYLLLECTB/IEHNSA CTPAaX0BOMN MOXET ObITb TOJIbKO TOMY , KOTOPbIN 3aperncTpupoBaH B
opnanyeckoro nnua Tepputopumn PO, -BTOpbIX, CTPaxoBasd OTHOCUTCS K YNCY UL,
KOTOpblE MPaBOo OCYLECTBAATb AEATENbHOCTb UL HAANYUKN IULEH3UN. B-, 3TON
nnueH3nen bbITb TONIbKO NINLEH3MSA, KOTOpPas OpraHoOM CcTpaxoBoro PO (nnueHsun,
APYrnMun opraHamm, B 4ncne 3apybexxHbimn, Tepputopun Poccun nencreytoT). B-
YyeTBEpPThLIX, OPUANYECKOE JINLO 3aperncTpupoBaHO B Ka4yecTBe opraHu3aunm, To He
MOXET JINLEH3UIO Ha OCYLWEeCTB/IEHNA CTPaxoBon . Tak, opraHn3aumns, B Ka4yecTBe
TOpProBon , topuanvyeckon pupmebl, n nobon apyron , He BNpaBe NOJyYEeHUS NLEH3UN
MpaBo OCYLLECTB/IEHUSA OeATeNbHOCTU, U TakKasd AaHHOW OpraHM3aumm MoXeT ObiTb HI
npun obcToaTenbCcTBax. B-NAaTbiX, MPaBo Ha CTPaxXoBOW AEATE/IbHOCTU Y IOpNONYECKOro
nvua ¢ MOMeHTa nosiydeHuns . [19, cTp. 41]

OTMeTUM, NNUEH3npoBaHME CTPAXOBOM - 3TO MOYTU PacrnpoCcTpaHeHHaa MUpoBas .
Mpnyem gake B NpM3HaBaeMbIX AEMOKPATUYECKMMU C AOCTAaTOYHO nbepanbHbIM
JINLLEH3NPOBAHNE OCYLLLECTBASETCHA C 4OCTATOYHO CTPOrnx . 9To 0O6BbACHAETCA , 4TO
CTpaxoBaHume cobon 3Ha4ynTenbHoOE CTpaxoBaTenen, B pesysibTaTe Bo3HMUKaeT npobnema
NX MHTEPECOB, CTPaxoBON AeATesIbHOCTUN BbICOKOM Npod)ecCnoHasibHOM 1 cobntoaeHns
TpeboBaHuM . Bce 3TO NnoBbIlWEHHbIE TpeboBaHUA K OpraHM3aunm, KOTopas BbiICTynaTb B
KadecTBe . [18, cTp. 454]

Ona nuueH3nn Ha CTpaxoBaHMUA, BKJOYas , COMCKaTe b JIMLEH3UN B OPraH CTpaxoBOro
cnegywouwmne nOKYMEHTLI!

1) o npeacTaBNeHNN NNLIEH3UNY;



2) NOKYMEHTbl CONCKATENS ;
3) LOKYMEHT O roCy4apCTBEHHON COMCKATeNs JMLUEH3UN B OPUANYECKOr0 NLa;

4) cobpaHuna ydypeguTenen yTBep>X4eHUn y4peanTesnbHbiX COMCKaTensa AMUEH3NN 1 Ha
AOJIKHOCTU NCNOJIHNTENIbHOIO OpraHa, (pykoBoauTenen) KoaaernaabHOro opraHa
counckatens ; [16, cTp. 14]

5) cBegeHusa 0 akUMoHepoB (Y4aCTHUKOB);
6) , noagTBep>Xpatouwme onsaTy KannTasa B NMOJIHOM ;

7) DOKYMEHTbI O rOCYyJapCTBEHHON IPUANYECKUX UL, yYpeanTensaMmmn cybbekTa gena,
ayAMNTOPCKOE 0 JOCTOBEPHOCTU X OTYHETHOCTW 33 OTYETHbLIN Nepuoa, OJ18 TaKnx
npenycMoTpeH obsi3aTeNnbHbIN ;

8) cBefeHnAa 0 e AMHOJIMYHOM OpraHe, pykosoauTese () KoJuiermasabHOro
WCMNOJIHNTENIbHOr 0 , rNaBHoOM byxrantepe, peBU3NOHHOW KOMUCCUK () conckaTens
NNLEH3UN;

9) 0 CTpaxoBOM aKTyapuu;

10) cTpaxoBaHWs MO CTPaxoBaHWs, NPeayCMOTPEHHbIM 06 opraHM3aunn gena, c
NPUNOXKEHNEM UCMOSIb3YEMbIX OKYMEHTOB.

B maHHOro nyHKTa Ccka3aTb, 4TO yCTaHaB/MBaeT TpeboBaHMe, He TOJIbKO MyCTOMn
hbopMasibHOCTbIO, U ABNAETCA HE3aKOHHbIM CBoen cyTu. [17, . 24]

370 TpeboBaHMe hopMasibHbIM B CUJTY , 4TO B COOTBETCTBUMN CT. 943 'K npu 3akI04eHNn
Boobule He C ycnoBmnsMm, NpegyCcMoTPEHHbIMU B €ro CTaHOapPTHbLIX CTPaxoBaHUA. ITO
ABNSETCA HE3aKOHHbIM, B CUJTy A@HHOW CTPaxOBLUMK BrpaBe CBOK CTPaxoByk BoobLle
be3 Kaknx-nmbo (ycnosuin) ctpaxoBaHus. C1I0OBaMun, yCJI0BMEM JINLEH3NN Ha
OCYLLEeCTBJ/IEHNSA CTpPaxoBaHUA NpeacTaB/eHNe JOKYMEHTA, KOTOPOro CTPaxoBLWUMK
Boobuie 060MNTUC;

11) cTpaxoBbiX TapngoOB C NCMOJIb3YEMOWN METOOUKWN pacyHeToB N YKa3daHUeM NCXOL4HbIX
DaHHbIX, @ CTPYKTYPbl TAPUPHbIX .

B oTHOLWEHUN 4aHHOro TakXe cfefyeT , 4TO B COOTBETCTBUM C pa3Mep CTpaxoBomn
onpenenseTcsa cornaweHnemM goroBopa CTpaxoBaHMS, 3TOM CTPaXOBLUK NPUMEHATb
pa3paboTaHHble cTpaxoBble Tapudsbl (. 954). CnepoBaTesibHO, CTPAxXOBLUMK BoobLLE
06xo0onTbCa HMX. [M0O3TOMY B Ka4YeCcTBe YCJ/I0BUA NULY JINLEH3UN UM pacyeTa Tapudos



aBngaeTcd , Tak Kak 'K PO; [9, . 141]

PUHAHCOBbLIN PbIHOK M €ro CTPYKTYpa CerogHa o4eHb rnonyasapHble U MHTEPECHbIEe TEMDI.
®UHAHCOBbLIN PbIHOK Ha MJaHeTe BKYalT HaUMOHANIbHbIX U MeXOYHapO4HbIX PbIHKOB,
KoTopble obecrneymBaloT HaKOMJIEHNE HanpaBAeHN nepepacnpeneneHns cpeacTs
MexXay cybbekTaMu pbIHOYHbIX OTHOLWEHUN pa3inNyHbIX (PUHAHCOBLIX Y4YpeXxaeHnn, ons
TOro, 4Tobbl 4OCTMYb BasaHCca Mexxay CNpPoCoM N NpeasioXXeHneM KanmTana.
®UHAHCOBbLIN PbIHOK U €ro CTPYKTYpa UrpatoT Ba>kKHY pPoJib B MUPOBOW SKOHOMUKE.
®ONHAHCOBbLIN CEKTOP, B TOM 4ucse puHaHCOBO-KpeaAnTHOW chepe, 04eHb
cneundnyeckonm NoaroToBKOm, N Npubbiib N 4OXOAHOCTb. PUHAHCOBOIO PbiHKA
3aksto4aeTcsa B obecnevyeHun coobuiecTBa B chepe PMHAHCOBLIX YCAYr U COKOHOMUTb
OEHbIM B HY)XHOM MecCTe B HYy)>XHOe BpeMs. MOXHO CKa3aTb, YTO (PMHAHCOBLIN PbIHOK
onpeneneHHoro ToBapa-3To AeHbrn. ®UHaAHCOBbLIN PbLIHOK NpeacTaBaseT cobon cncremy
HEKOTOPbIX OTHOLLEHUA MeXaHM3M cbopa 1 NocneayloWero nepepacnpeneneHns
boraTcTBa Ha OCHOBE KOHKYpPEHUUN 3a (PUHAHCOBbLIE pecypCbl MeXAy rocyaapCTBOM,
ye3abl, hunmnanos n nogpasgeneHnin. PUHaAHCOBOM PbIHKE N MMEET 04eHb CJIOXKHYIO
CTPYKTYpY. Pa3gennTtb ero Ha pag oTpacien, B TOM 4Yucae LeHHbIX bymar, cTpaxoBaHue
WHOCTPaHHbIX MHBECTULUUN U KpeanToBs. Lenb npoga>kn-d®mnHaHcosaa. OgHako, cnepyeTt
OTMETUTb, YTO CYLLECTBYIOT HEKOTOPbIE Pa3/INynNg B onepaunsax B pa3INyHbiX CEKTOPax
(hMHAHCOBOro pblHKa. Ecnu, Hanpumep, Ha KPeOUTHOM PbIHKE OeHbrM NoKynaeTcs u
nponaeTcsa Kak TakKoBOW, TO MPOAa>KN IMUCCUOHHbIX LeHHbIX Bymar nan 6yayuimx
OEeHeXXHbIX NOCTYrn/ieHnn. PUHAHCOBOIr0 pblHKA N €ro CTPYKTYPY MOXKHO paccMaTpuBaTb
C pa3HbIX TOYeK 3peHns. PMHaHCOBbIN PbIHOK 3TO He TOJIbKO cnocob
nepepacnpenesnieHns geHer B 3KOHOMUKE, HO 1 obLiee COCTOAHME SKOHOMUKN
rocygapcTea U Mmpa. Ee cyTb 3aKJil04aeTCs He TOJIbKO B pacrnpeneneHnm
hbVHaHCMPOBaHUA, a TakKXXe AN BbIIBIEHNA Pa3/INYHbIX 061acTax nepepacnpeneneHuns.
B pHaHCOBOM pbIHKE MOXXHO onpenennTb Hanbosee sahheKTUBHbIE HAaNpPaB/eHNs, rae
MO>XHO MPUMEHNTb AEHEXHbIX CpencTB. PMHAHCOBbIE PbIHKN CTPYKTYpa 06bl4HO
npeacTaB/ieHa BCEro eHEeXXHOro pblHKa U pblHKa KanuTana KpeguTHoWu. NoasoaHble
cpencTea PMHAHCOBbLIE MHCTPYMEHTbI CO CPOKOM MOralleHns MeHee 04HOro roga. PbIHOK
KanuTasia No3BOJIAeT PbIHKY A0JIFOCPOYHbLIX WX CpeaHEeCPOYHbIX aKTUBOB, 3TO O3Ha4aeT,
obnnraunn, akunin N geHeXXHbIX KpeanToB. KpeaunT Ha pbiHKE O0JrOCPOYHbIX,
CpefHeCpOYHbIX, KPAaTKOCPOYHbIX KpeanToB. Mexxay HUMU NpakKTU4eCKN HEBO3MOXHO
NpoBeCTUN YeTKYto rpaHb. PaboTa Ha (PMHAHCOBOM pbIHKE TECHO C 3TOWN naeen,
npoLeHTHasa CTaBKa, 3TO O3HA4YaeT, 4YTO CTOMMOCTb TOBapa "AeHbrn", NpooaHHOro B
dopmMe KpeauTa. - PopMmpoBaHMe paunoHaIbHON CUCTEMbI MPOLEHTHbLIX CTaBOK-O4Ha N3
BaXKHENWNX PYHKLUUA (PUHAHCOBLIX PbIHKOB, TaKXXe MMEIT 3Ha4YuTesIbHOoe BNSAHNE Ha
3(PPEeKTUBHOCTb IKOHOMUKUN. PYHKLNN (PUHAHCOBOIO pPblHKA SABJIAETCHA BECbMa LUMPOKNM.



K HUM OTHOCATCS, B NepBYIO o4epenb, 060NTM N NnepepacnpenesieHne KanuTana.
DyHKUMKN: 06XBaT TOProBJN, KOTOPbIE YMEHbLUAKT 3aTpaThl LUKIIOB SKOHOMUKW, MOMOLLN
LeHTpaJibHOW KOHLUEHTpaLumMn KanmTtasa B Lenax coaencTeus npowueccy
BocnpounssoacTBa 6e3 nepepbiBa. PUHAHCOBbLIN PLIHOK POCCUN HA COBPEMEHHOM 3Tane
pa3BUTUA MeeT CBOM 0COBeHHOCTN. NepBbi A0BOJILHO pe3Koe passinyme B ypoBHe
pa3BuUTUA BO BCex obnacTax. BTopon pa3 MHCTPYMEHTbI, UCMOJib3yeMble B 3TOW CTaTbe.
CnepyeT TakXXe OTMETUTb, 4TO KOMMepYeckmne BaHKN Ha pbiIHKe OCHOBHbIX (PMHAHCOBbIX
areHToB, UMEIT KOHKYPEHTHOoEe NpenmyLecTBo. NpenmMyLecTBo XXeCTKUX (PUHaHCOBbIX
PbIHKOB, KOTOpPbLIE MO ABa ceKTopa poHpoBon u dopekc.

Ka)kpasa cTpaHa nMeeT CBOU crieumndpunyeckme onsg GUHaAHCOBbBIX YYpeX AeHUN, KOTOopble
MOTYyT OT/IN4ATbLCHA MO HECKOJIbKMM HanpaBaeHuaM: npodeccus, Pasmep, WNPOKUA
CNeKTp ycnyr. TeM He MeHee, BCe y4YpexaeHns nogobHoro tmna pag obwmx pyHKLmn,
KOTOpPbl€ HE 3aBUCAT OT PACCTOAHUN U MECTHbIX YCJIOBUN: OHN MOTYT NOMOYb B Pa3BUTUN
SKOHOMUKMN N HaJlaXXNBaHUN MeXAYHapOAHbIX CBA3eNn. PMHAHCOBOro pbiHKa U
(hbMHaHCOBOro pbiHKa ABAsgeTCcA Tnun MexaHnusMa, KoTopbin obecrneymnsaeT
rnepepacnpenesieHne KanuTasa Mexay 3aeMuwmkKaMmm n kpegntTopamum yepes
nocpeaHMKoB. PUHAHCOBLIN PbIHOK-3TO hOPMa KOMMIEKCHbIX MPaBOBbIX NHCTUTYTOB, 4TO
nepefadva KpeaAnTOB 3aeMLLMKOB OT X035eB U HaobopoT. NrpaTb B Tekywee Bpemsa 0:01 /
OnntenbHocTb 0:20 3arpys3ok: 0% nporpecc: 0% 0:01 nonHo3kKpaHHbIN 00:00 Mute,
4yTO0bbl NEpenTn Ha Beb-canT PUHAHCOBOro pbiHKA: €€ CYLWHOCTb U PYHKLNN CCYAHOr0
KanuTana aABnseTcss 0OCHOBOW (DUHAHCOBOI0 pblHKA rnaBHbIM "ToBapoM" Ha OPUHAHCOBOM
pblHKE OeHbrY, NOKynaTb U NpoAaBaTb, OHN NPUHNMAIOT POPMY KpeanToB. PMHAHCOBbLIN
PbIHOK COCTOUT U3 OEHEXHOro pbiHKA (KOTOpPbLIN, B CBOIO 04epenb, BK/OYaloT B cebs
MeXXOaHKOBCKUIM PbIHOK, ANCKOHTHbIE PbIHOK N Ba/IlOTHLIN PbIHOK) U PbIHOK KannTana
(KOTOpbIN COCTOUT N3 POHOOBOI0O PblHKA, N CpefHe-n 0OTOCPOYHbIE KpeauThl).
[eHe>XHbIN PbIHOK COCTOUT U3 KPATKOCPOYHbLIX KpeauTos (40 roaa). PbIHOK KanuTana
"ObIN" akuMKn N obnuraunm cpeaHecpoYHble U A0NTOCPOYHbIE KpeanTbl. KpeanTHbIN
PbIHOK MPOAYKUWW roCcyaapcTBOM, 6aHKaMu 1 KOMOAHNAMUN LOJTOCPOYHbIX
WHBECTULMOHHbLIX pecypcoB. MeXXxBaHKOBCKUW PbIHOK SIBNISETCS COCTAaBHOW YacCTblO PblHKaA
CCyQHOro KanmTtana; Ha 3TOM pbiHKe BpeMeHHO cBO6oaHbIE AEHEXHbIE CpeacTBa
pa3sMeLlleHbl mexay 6aHkamn B popme MexXb6aHKOBCKUX AEMNO03MTOB Ha KOPOTKNE CPOKN.
Ha pbiHKe ByxranTepCKoro y4yeta OCHOBHbIM CPeACTBOM AJ18 JlIe4eHUS 04EeHb MOABMXKHbI
N U3MEHYMBbI - 3TO BEKCENS U KPAaTKOCPOYHble obA3aTenbCcTBa. BantoTHbIE pbIHKY,
BanaHC MexxayHapoOHbIX NAaTeXHbIX Tpadmnka n pUHaHCOBLIX 06a3aTenbCTBaX UL,
(ropngnyeckmnx n pusmyecknx) B pasinyHbiX CTpaHax. Hanbonee Ba)kHble PpyHKL NN
(hbMHAHCOBbLIX PbIHKOB: Nepefavya BPeMeHHO CBOOOAHbIX OEHEXXHbIX CPeaCcTB B CCyAHbIN
Kanntasn. PUHAHCOBbIE PbIHKN, KaK N BCE PbIHKWN, €CTb MHOI0 APYrux yHKUNn: -



Mobunmsaumsa BpeMeHHO CBOOOAHbIX HaKoMAeHUsA aeHer. ®UHAHCOBbLIN PbIHOK
npeanaraeT passinyHble crnocobbl, 4TOObI BJIOXKUTb 3TU A€HbIM A9 MOJyYeHUsa AoX0o4a B
Te4YeHne KOPOTKOro BpeEMEHU, He aeflas HU4Yero AeHbru, KoTopble MOryT ObiThb
WHBECTUPOBaHbI B LleHHble BymMaru namn oTKpbITb Aeno3uUTHbIN c4eT B baHke. B byayuiem,
4yTO0b6bI COBpaTb A4OCTAaTOYHO AeHer, npofaTb 6e30MacHOCTb UM B3ATb KpeauT B baHke. -
PacnpepeneHne nMmerwowmxcsa cpencts. PMHAHCOBLIN PbIHOK obecnevynBaeT ABUKEHME
KanuTana Mexay pas/inyHbIMu oTpacniaMu. MNMpennoxxeHne Ha pblHKe KarnuTalbHbIX
BNIOXKEHNIN, HeOOXOAUMbIX Ha YC/IOBUSAX U CTPYKTYype. becnnaTHble 4eHbrinm B 4OCTaTO4YHO
B6onbLwoe Yyncno, 4Tobbl MHBECTUPOBATb, @ 3aTeM 0O6paTUTLCHA K 3aeMHOMY KanuTany. -
dyHKUMA NepepacnpeneneHns. Kak Tosibko BCA BoAa Obliia B Mobunusaumm n
pacnpeneneHnn UHaHCOBbIX PbIHKOB M1aBHOM 3aja4vyen CTaAHOBUTCA 3ajava
obecrnevyeHnsa NOCTOAHHOI O ABUMXXEHUSA N pacrnpenenieHnsa JeHeXHbIX CpeacTs. -
MoBbllWeHNs 3(PPEKTUBHOCTU SIKOHOMUKN. DKOHOMUKA MOXET PYHKLMOHUPOBATL TOJIbKO
NMpu NOCTOAHHOM MNOTOKE AEeHEeXHbIX CPeACTB MeXXAy KOMMNaHUAMU, YaCTHbIMU InLaMu,
baHkamu, NnpeaAnpuaTUAMU 1N rocynapcTsoM. OCHOBHOW MexaHu3M, obecrne4vymnsatoLLni
nponosHKeHve nepesosa KanuTasa Ha PUHAHCOBOM pbiHKe. B fonosiHeHne K
nepepacnpeneneHunto cpeacTs Ha PUHAHCOBOM pbiHKe TpebyeTcs nsMeHeHne pucka.
Hanpumep, ecnn Bbl faeTe Apyry B AOJII U He BO3BpaLLalOT puck gedgonta bynetr
OTJINYHO M Bbl HE NONYYUTE HUKaKUX AeHer, HO Ha cBou cobCcTBeHHble AeHbrn. Ho ecnun
Bbl MONIOXKNTE AeHbrn B BaHKOBCKYIO rapaHTUO 1 Balun Apy3bs ByayT B3ATb KpeauT oT
baHKa puck HeBo3BpaTa byaeT pacnpocTpaHATbLCS ewe Ha bepery. Bbl KpoMe TOro
noJlyymTe 00xX0[4 B BUAE MNPOLEHTOB OT pa3MelleHns BpeMeHHO cBOOoaHbIX AeHer.

12) nono>xxeHne o POpPMMPOBAHUN PE3EPBOB;
13) sKoOHOMMYeCcKoe oCyLeCcTB/IEHNS BUAOB .
Ha npaBo nepecTpaxoBaHusa TpebyeTca cneunasbHON NLEH3UN.

BblOaeTCs No AeATeNIbHOCTU, KOTopblie 3akoHOM 06 CcTpaxoBoro aena. B Bpems
o0603Ha4vYeHOo 23 BUAa OeATEeNbHOCTU. NepeYveHb aBnseTcs . [6, cTp. 44]

Hapo , 4To onpepesnieHne CTpaxoBaHUS, NO BblAAETCA JIMLEH3USA, onpenesieHHble
npobnembl. B TOM, 4TO NpakKTUKe N3BeCcTHO B BpeMs 0kos10 1000 puckos, no
NPOnN3BOANTCA CTPaxoBaHMEe, KOJINYECTBO BUAOB NOCTOAHHO pacTeT. 3TOM O4HM
ncyesaloT, HO B elle 6osiblueM MOABAAIOTCHA HOBbIE. , B OPEBOJIIOLMOHHON Poccun
BeCbMa NnonysspeH BN CTpaxoBaHUsA, CTPaxoBaHMe OT OKOHHbIX CTEKOJ1, YeM
cneymnannsnpoBasiuCb CTPaxoBbiX OOLLECTB. O TAKOM CTpaxoBaHWM B CrieunasbHOro Bnaa
-TO HMYEero CJbIWHO. HO NOSABMNIOCKH, CKa)KeM, CTpaxoBaHWe, O CyL,eCcTBOBaHNM paHbLle,



eCTeCTBEeHHO, U npeanosaratb He . [T03TOMYy Ha3BaHHble 23 CTpaxOBaHNA 3apaHee Ha
HEeMNOJZIHOTY. TOMY BbICTYMaeT U haKT, 4TO B NPOLLUJIOM CTPaxoBoe Ha3biBasio 16 BMAOB ,
MO KOTOPbIM NINLLEH3UN, T.€. KOJINYECTBO BO3POCSIO U HET YBEPEHHOCTM B TOM, OHO He
Bo3pacTaTb B byayuwiem. B cnenyeT, Ha B3rnag, npu3HaTh, XXeCTKoe perjlaMeHTUpoBaHme
BWAOB CTPaxoOBaHUs, ONsa uenen , Bo-nepsbiX, TanT B cebe Toro, 4to -HMbyab BnA
(0coBeHHO 13 HOBbIX) OKaXKeTCHA . DTO O3Ha4aeT, No Hemy byneT ocyLecTsnATb . Bo-
BTOPbLIX, MOAX0A NpoTmMBOpedunT MK npnHUMny « MOXXHO ntobon nHTepec». 30echb
haKTM4eCckn yCTaHOBSIEHO , COr1IaCHO KOTOPOMY MOXXHO JIULLb MHTEpeC, KOTOPbLIN B
nepeyHe. [14, cTp. 454]

NoJlyYeHUs! IMLUEH3UN OCYLLLECTBJIEHME CTPAXOBOW AEeATENbHOCTU COUCKATESb
npencTaB/isSeT B OpraH Hajgsopa:

1) 3aa9BNneHne o NNUEH3NNn;

2) DOKYMEHT 0 perncTpauunm cConckaTens B Ka4ecTBe Iopuanyeckoro nim
WHONBUAYANBHOIO ;

3) yypeauTenbHble JOKYMEHTbI JINLLEH3UN - IOPULONYECKOTO ;
4) obpa3Lbl 4OrOBOPOB, AJ18 OCYLLECTBJIeHNs BPOKepCKon AeATeNnbHOCTY;

5) , noaTeBepXxawLlme KBannpukaumo cTpaxoBoro bpokepa n ctpaxosoro bpokepa -
npegnpuHNMaTens.

3aKOH OpraHm3aumm CTPaxoBOro yCTaHaB/IMBAET, YTO BbILLIE MEPEYHN , NpeacTaBaseMblX
ONs nnueH3nn, aBnaTca . B uensax npoBepkn nHopmaunm opraH Haa3opa Brpase B
opraHmM3aumm 3anpockl B popmMe 0 NpeacTaBNeHNN , KaCatlowencs NOKYMEHTOB,
conckartenem nuueHsun. [8, . 44]

Mpwn npencTasaeHnn B popMe BCEX OpraH CTPaxoBOro BblAaeT CoONCKaTesNto
yBeoomMsieHne B NMMCbMEHHOW O NpueMe OOKYMeHTOB. [4, . 54]

MPUHATNE peLleHns 0 ILLEH3UX UK OTKa3e B BblJaye OCYLLEeCTBASAETCA OPraHoM
HaZ30pa B CPOK, NpeBbIlLaloWmMin 60 gHEeN ¢ nonyvyeHus JokyMeHToB. O pelleHns opraH
Hafa3opa 06si3aH CoOMCKaTEeNo JINLEH3MN B NMSATU pabounx co gHs peweHus. [15, cTp. 45]

06 opraHusauun gena yctaHaBanBaeT TpeboBaHUSA K PyKOBOAUTENSAM CTPAaxXoBOro aena -
U@ NN K cybbeKTOM CTPaxoBOro MHAMBUAYaAbHOMY MpeanpuHUMaTesNio. mua
0653aHbl BbiCLLee 3KOHOMUYeckoe hnHaHcoBoe obpa3oBaHMe, a CTaxx paboTbl B
CcTpaxoBoro gena u () pnHaHCOB He ABYX JieT.



byxranTtep CTpaxoBLMKa O0JIKEH UMETb SKOHOMUYECcKoe nnm obpasoBaHme U CTax No
CneynanbHOCTU MEHee ABYX B CTPAaXOBOW, NepecTpaxoBo4YHOM 1 (nnn) bpokepckon .

[naBHbIN ByxranTtep 6pokepa OO/IKEH CTa)K paboTbl CNeLUnanbHOCTU He ABYX JieT.

N aKTyapumn OOJIKEH BbiCLLee MaTeMaTmnyeckoe () Winm saKOHoOMU4eckoe ,
noATBeEpP>XOEHHOE AOKYMEHTOM O MaTeEMATUYECKOM (TEXHNYECKOM) SKOHOMNYECKOM
obpa3oBaHuK, B PO, a TakKe aTTecTaT, noaTBepxaatowmin B 06,1aCTn akTyapHbIX .

®UHAHCOBbLIN PbIHOK M €ro CTPYKTYpa CerogHa O4eHb rnonyaspHble U MHTEPECHbIE TEMBI.
®UHAHCOBbLIN PbIHOK Ha MJaHeTe BK/YalT HaUMOHAIbHbIX U MeXOYHapO4HbIX PbIHKOB,
KoTopble obecrneymBatoT HaKOMJIEHNE HanpaBAeHNM nepepacnpeneneHns cpeacTs
MexXnay cybbekTaMu pbIHOYHbBIX OTHOLWEHUNIN Pa3inNyHbIX UHAHCOBbLIX Y4YpeXxaeHnn, ons
TOro, 4Tobbl 4OCTMYL BanaHca Mexxay CNpPoCoM N NpeasoXXeHneM KanmTana.
®UHAHCOBbLIN PbIHOK U €ro CTPYKTYpa UrpatoT Ba>kKHY pPOJib B MUPOBOW SKOHOMUKE.
dUHaHCOBbLIN CEKTOP, B TOM 4uncsie PUHAHCOBO-KpeaAUTHON cdhepe, 04eHb
crneundnyeckon NoaroToBKom, N Npubbiib N 4OXOAHOCTb. PUHAHCOBOIO PbiHKA
3akst4aeTcsa B obecnevyeHun coobuiecTBa B chepe PUHAHCOBLIX YCAYTr U COKOHOMUTb
OEHbIN B HY)KHOM MeCTe B Hy>KHOe BpeMs. MOXXHO CKa3aTb, 4TO (PUHAHCOBbIA PbIHOK
onpeneneHHoro ToBapa-3To AeHbrn. ®PUHAHCOBbLIN PbLIHOK NpeacTaBaseT cobon cncremy
HEKOTOPbIX OTHOLLEHUA MexXaHM3M cbopa 1 NocseayoWero nepepacnpeneneHns
boraTcTBa Ha OCHOBE KOHKYpPEeHLUN 3a PUHAHCOBLIE pecypCbl MeXAy rocyaapCTBOM,
ye3abl, hunmnanos n nogpasgeneHnin. PUHaAHCOBOM PbIHKE N MMEET 04eHb CJI0OXKHYIO
CTPYKTYpY. Pa3zgennTtb ero Ha pag oTpacien, B TOM 4Yucae LeHHbiX bymar, cTpaxoBaHue
WHOCTPaHHbIX MHBECTULUN N KpeanTos. Lenb nponaxxn-®nHaHcosasn. OgHako, cneagyeTt
OTMETUTb, YTO CYLLECTBYIOT HEKOTOpPbLIE Pa3/INynNg B onepaumnsax B pa3iMyHbiX CEKTOPax
(PMHAHCOBOro pblHKa. Ecnu, HanpuMmep, Ha KPeOUTHOM PbIHKE OeHbIrM NMoKynaeTcs u
npoOaeTcsa Kak TaKOBOW, TO MPOAa>KN IMUCCUOHHbLIX LEeHHbIX Bymar nan 6yayuimx
OEeHEeXXHbIX NOCTYyrn/eHnn. PMHAHCOBOIro pblHKA N €ro CTPYKTYPY MOXKHO paccMaTpuBaTb
C pa3HbIX TOYEK 3peHns. PDMHAHCOBbLIA PbIHOK 3TO HE TOJIbKO cnocob
nepepacnpeneneHnsa geHer B 3KOHOMUKE, HO 1 obLee COCTOSAHME SKOHOMUKN
rocygapcTea U Mmpa. Ee cyTb 3aKJil04aeTCs He TOJIbKO B pacrnpeneneHnm
bVHaHCMPOBaHMSA, a TakXXe A/ BbIIBNIEHNSA Pa3/INYHbIX 061aCcTax nepepacnpeneneHuns.
B pHaHCOBOM pbIHKE MOXXHO onpenennTb Hanbosiee ahheKTUBHbLIE HAaNpPaB/eHNs, rae
MO>XHO MPUMEHNTb AEHEXHbIX CpencTB. PMHAHCOBbIE PbIHKN CTPYKTYpa 06bI4HO
npeacTaB/ieHa BCero eHe)XHOro pblHKa 1 pblHKa KanuTasna KpeauTHowu. NoasoaHble
cpencTtBa PMHAHCOBbLIE MHCTPYMEHTbI CO CPOKOM MOralleHns MeHee o4HoOro roga. PbIHOK
KanuTasia No3BOJIAET PbIHKY A0JIFOCPOYHbLIX NN CpeaHEeCPOYHbIX aKTMBOB, 3TO O3HA4aeT,
obnnraunin, akunin N geHe)XXHbIX KpeanToB. KpeaunT Ha pbiHKE O0JIrOCPOYHbIX,



CpefHeCpPOYHbIX, KPAaTKOCPOYHbIX KpeanToB. Mexxay HUMU NpakKTU4eCKN HEBO3MOXHO
MpoBeCTUN YeTKYlo rpaHb. PaboTa Ha (PMHAHCOBOM pbIHKE TECHO C 3TOWN naeen,
rnpoueHTHasa CTaBKa, 3TO O3HAa4YaeT, 4TO CTOMMOCTbL ToBapa "AeHbrn", NpoaaHHOro B
dopmMe KpeguTta. - DopMUpoBaHME paLMoHasIbHOW CUCTEMbI MPOLLEHTHbIX CTaBOK-OA4Ha U3
BaXKHeNLWunX PyHKUMN PUHAHCOBBIX PbIHKOB, TakXXe MMeIoT 3HaYuTesIbHOe BANAHNE Ha
3P PEKTUBHOCTb IKOHOMUKN. DYHKLNN PUHAHCOBOIr0 pPbiHKa ABJIAETCA BECbMa LLUNPOKNM.
K HUM OTHOCATCS, B NepByto ovepenb, 060NTU 1 NepepacnpeneneHmne KanmTana.
DyHKUMKN: 06XBaT TOProBJN, KOTOPbIE YMEHbLUAKT 3aTpaThl LUKIIOB SKOHOMUKN, MOMOLLN
LeHTpaJibHOW KOHLUEHTpaLumnn KanmTtasa B Lensax cooencTBus rnpoueccy
BOCnpounssoacTBa 6e3 nepepbiBa. PUHAHCOBbLIN PLIHOK POCCUN Ha COBpPEMEHHOM 3Tane
pa3BUTUA MMeeT CBOU 0CobeHHOCTW. MNMepBbI AOBOJIBHO pe3Koe passinyme B ypoBHe
pa3BUTMA BO BCex obnacTax. BTopon pa3s MHCTPYMEHTbI, UCMOJIb3yeMble B 3TOW CTaTbe.
CnepyeT TakXe OTMETUTb, 4TO KOMMepYeckne BaHKN Ha pbiIHKE OCHOBHbIX (PUHAHCOBbIX
areHToB, MMEIT KOHKYPEHTHOE NpenmMyLLecTBo. [penmMyLLecTBO XXeCTKUX (PUHaHCOBbIX
PbIHKOB, KOTOpPbLIE MO ABa ceKTopa poHaoBon u dopekc.

Ka)kgasa cTtpaHa nMmeeT CBOM crieumnpuyeckme oaa GUHaAHCOBbLIX YHYpPEXOEHUN, KOTopble
MOryT OT/INY4ATbCH MO HECKOJIbKUM HanpaBaeHuaM: npodeccus, Pasmep, WNPOKUNA
CMeKTp ycnyr. TeMm He MeHee, BCe y4pexaeHnsa nogobHoro tuna psag obwmx QGyHKLNNI,
KOTOpPble He 3aBUCAT OT PAaCCTOAHUN U MECTHbIX YCJIOBUN: OHWN MOTYT NOMOYb B Pa3BUTUN
3KOHOMUKMN N HaslaXXNBaHUN MeXAYHapOaHbIX cBA3en. PMHAHCOBOIro pbiHKa U
hbMHaAHCOBOro pbiHKa ABNAsgeTCA Tnun MexaHnusMa, KoTopbin obecneymsaeT
rnepepacnpenesieHne KanuTasa Mexxay 3aeMuwmkKamm n kpegntTopamum yepes
nocpeaHMKoB. PUHAHCOBLIN PbIHOK-3TO hOPMa KOMMIIEKCHbIX MPaBOBbIX NHCTUTYTOB, 4TO
nepefada KpeaAnTOB 3aeMLLMKOB OT X035eB U HaobopoT. NrpaTb B Tekywee Bpems 0:01 /
OnntenbHocTb 0:20 3arpy3ok: 0% nporpecc: 0% 0:01 nonHos3kKpaHHbIN 00:00 Mute,
4yTO0bbI NEpenTn Ha Beb-canT PUHAHCOBOIO pbiHKA: €e CYLWHOCTb U PYHKLNN CCYAHOr 0
KanuTana ABnseTcss 0OCHOBOW (DMHAHCOBOI0 pblHKA raaBHbIM "ToBapoM" Ha (PUHAHCOBOM
pblHKE AEeHbIM, MOKYMNaTb WU MPOAaBaTb, OHU NMPUHUMAIOT hopMy KpeanToB. PUHAHCOBLIN
PbIHOK COCTOUT U3 OEHEXHOIro pbiHKA (KOTOPbLIN, B CBOIO o4epenb, BK/OYaloT B cebs
MeXXOaHKOBCKUIM PbIHOK, ANCKOHTHbIE PbIHOK N Ba/IlOTHLIN PbIHOK) U PbIHOK KannTana
(KOTOpbIN COCTOUT N3 POHOOBOIO pPblHKA, N CpefHe-n 0O0/ITOCPOYHbIE KpeauThl).
[eHe>XHbIN PbIHOK COCTOUT U3 KPATKOCPOYHbLIX KpeauTos (40 roga). PeIHOK KanuTana
"ObIN" akuMn N obnuraunm cpeaHecpoYHble U A0NTOCPOYHbIE KpeanTbl. KpeanTHbIN
PbIHOK MPOAYKUWW rocyaapcTBoM, baHKaMu 1 KOMNAHNSAMN OOJTOCPOYHbIX
MHBECTULMOHHbLIX pecypcoB. MeXXBaHKOBCKUW PbIHOK SIBAISETCS COCTAaBHOW YacCTblO PblHKA
CCyQHOro KanmTtana; Ha 3TOM pbiHKe BpeMeHHO cBO6oaHbIE AEHEXHble CpencTBa
pa3sMeLlleHbl mexay 6aHkamMm B popme MexXb6aHKOBCKUX AEMNO3MTOB Ha KOPOTKNE CPOKMN.



Ha pblHKe ByxranTtepcKoro y4yeTta OCHOBHbIM CPefCTBOM 014 JIEHEHUSA O4EHb MOABUXKHbI
N U3MEHYMBbI - 3TO BEKCENS U KPAaTKOCPOYHble 06A3aTenbCcTBa. BantoTHbIE pbIHKY,
BanaHC MeXAyHapoOHbIX MaaTeXHbIX Tpadnka n PuHaHCoBbIX 06a3aTenbCTBax L
(topnanyYecknx n pusmnyecknx) B passinvHbiX cTpaHax. Hanbonee Ba)KHble PyHKLN
(hMHaHCOBbIX PbIHKOB: Nepefavya BpeMeHHO CBOOOAHbIX OEeHEXHbIX CPefCcTB B CCyAHbIN
KanunTtas. PUHAHCOBbIE PbIHKN, KaK N BCE PbIHKWN, €CTb MHOI0 APYrux GyHKUNn: -
Mobunmnsaumsa BpeMmeHHo cBOOOAHbIX HakomneHnsa geHer. ®MHaHCOBbLIN PbIHOK
npepnaraeT pa3iM4yHble cnocobbl, YTOObLI BIOXKUTb 3TU AEHLIN ANA NOJyYEeHMSA A0XoOa B
Te4yeHne KOPOTKOro BPpEMEHN, He Aenasd HUYero AeHbru, Kotopble MoryT 6biThb
WHBECTUPOBAaHbI B LLEHHbIE ByMaru nnm oTKpbITb A€N03UTHbIN cHeT B baHke. B byaywiem,
4yTObbI COBpaTb A4OCTATOYHO AeHer, NnpoaaTb 6e€30MacHOCTb UM B3ATb KpeauT B baHke. -
PacnpeneneHune nmerwwmxca cpencts. PMHAHCOBLIN PbIHOK obecneymBaeT ABMXXEHME
KanuTtana Mexxay pas/indHbiMy oTpacnamu. NpennoXxeHne Ha pbiHKe KannTaslbHbIX
BJIOXKEHMUN, HEOBXOAUMbIX Ha YC/IOBUAX N CTPYKTYpe. becnnaTHbie AeHbrM B 4OCTaTO4YHO
Bosnblioe 4ncno, 4Tobbl MHBECTUPOBATL, @ 3aTeM 00PaTUTLCA K 3aeMHOMY KanuTany. -
OyHKUMA NepepacnpeneneHns. Kak Tosibko BCs Boga bbina B Mobunumsauum n
pacnpegeneHnmn GUHaHCOBLIX PbIHKOB r1aBHOW 3a4a4vYen CTaHOBUTCA 3adaYa
obecrneyeHmnsa NOCTOAHHOIO ABVMXKEHMNSA N pacnpeneneHns OeHeXHbIX CpeacTB. -
MoBbIWeHNA SPPEKTUBHOCTY SKOHOMUKUN. DKOHOMUKA MOXKET PYHKLMOHUPOBATb TOJIbKO
rMpWY NMOCTOAHHOM MOTOKE LEeHEeXXHbIX CPefCTB MeXAy KOMMNaHUAMMN, YaCTHbIMWU ILaMu,
baHkaMu, NpeanpuaTUAMM N rocygapctsoM. OCHOBHOM MexaHu3M, obecrneymsatoLLmn
npoAoJKeHue nepesosa KannTasa Ha PUHAHCOBOM pbliHKe. B fonosHeHne K
rnepepacnpenesieHnio cpeacTs Ha PUHAHCOBOM pbiHKe TpebyeTcs n3MeHeHue pucka.
Hanpumep, ecnu Bbl faeTe Apyry B AOJII U HE BO3BpawWlatloT puck gedonta bynet
OTJZINYHO M Bbl HE NONYYNTE HNKAKUX OEHEr, HO Ha CBOW cOBCTBEHHbIE AeHbrn. Ho ecnn
Bbl MOJIOXKNTE AeHbIrM B DAaHKOBCKYO FrapaHTUo 1 Bawn Apy3bsa 6yayT B3ATb KpeauT oT
baHKa puUCK HeBo3BpaTa byaeT pacnpocTpaHATbLCA ewe Ha bepery. Bbl KpoMe TOro
nosyyYnTe AoXopn B BUAE NMPOLEHTOB OT pa3MeLleHnsa BpeMeHHO cBOboaHbLIX AeHer.

PykoBoauTenu (B TOM e AMHOJIMYHBLIA NCMOJIHUTENbHbLIN ) N FNaBHbIM Byxrantep
CTpaxoBOro gena - Mua OOJIKHbI rpa)gaHCcTBo PO.

Bbloa4y ML EeH3NN JINUEH3UNOHHbIN C60p.

B nnueH3nn MoXXeT 0TKa3aHo, HO N0 OCHOBaHWAM, 3aKOHOM 06 cTpaxosoro gena. [19, .
65]

TakKUMM OCHOBAHUAMM :



1) ncnonb3oBaHMe CONCKATENIEM - OPUANYECKMM JINLIOM, B OpraH CTPaxoBOro 3a
NINLUEH3NEN, NN KPATKOro ((pnpMeHHOro HAMMEHOBaHUS), YaCTUYHO UM HAUMEHOBaHUe
cybbekTa aena, cBeeHuns 0 BHECEHbI B eiNHbIN peecTp cybbekToB aena. [laHHoe He
PACMPOCTPaAHAETCA AOYEPHME N 3aBUCUMbIE CYOBEKTOB CTPAxXoBOIo - IOPUANYECKUX JTNLL;
[21, . 28]

2) Hann4me y couckaTensa Ha gaTy 3asBneHuns 06 AoNoSIHUTESIbHbIX BUOOB
HeyCTpaHEeHHOro HapyLleHNs 3aKOHO4aTeNbCTBa;

3) HECOOTBETCTBME , NPEeACTaB/IEHHbIX COMCKATENEM OJ15 MNOJyHYEHUS , YCTAHOBJIEHHbIM
TpeboBaHuMAM;

4) yypeanTenbHbIX NOKYMEHTOB 3aKOoHOAaTeNbCTBa PO;
5) B [OKYMEHTax, NpeAcTaB/€HHbIX JIMLEH3NN, HENOCTOBEPHOW ;

6) Hann4me y pykoBoauTenemn (B 4Yncne eANHONNYHOro opraHa) nnmn byxrantepa
couckaTens HeCHATOW Unun cyanmMocTu;

7) Heobecne4veHne ceoenn PMHAHCOBOM N NNaTEXXECnoCobHOCTM B COOTBETCTBUN C
rMpPaBoOBbIMW aKTaMun CTpPaxoBOro Hagsopa; [21, . 101]

8) Hann4me HencCnoJsIHEHHOI O OpraHa CTpaxoBoro ;

9) HecoCcTOATENBLHOCTbL (6AaHKPOTCTBO) (B YnCne npegHaMmepeHHoe PUKTUBHOE
0aHKPOTCTBO) CTPaxoBOro Aesa - Jmua No yypeanTtensa conckaTens .

PeweHne opraHa Hag3opa 06 B BblAavye NMLEH3NN B MMCbMEHHON hopMe NnMueH3nn B
TevyeHue paboynx gHEN OHA NMPUHATUSA peLleHns C yKa3aHneM oTkKasa. [24, cTtp. 108]

06 0TKase B NMLEH3UN O0JIXKHO OCHOBaHUSA A5 ¢ 06a3aTeslbHON CCbINIKON A0MNYLLEHHbIe
HapyweHus. [11, . 108]

PewweHune 06 B Bblgaye NMueH3nm CoOncKaTesNto JINLEH3UN C O BpPpy4YeHWN TaKOro .
3aMeTuM, YTO B Bblaaye AnuUeH3un 6biTb 06>KanoBaH B .

JInueH3nsa Ha CTPaxoBOW AeATeNbHOCTM OblTb aHHYIMPOBaAHA, AENCTBNUE MOXKET
OrpaHNYeHO U OpraHoM CTPaxoBOro .

AHHYIMpPOBaHWE NINLEH3UNN, N OFPaHNYEeHNe ee BbICTyMNaloT MepaMm BO30ENCTBUA.

AHHYNIMpPOBaHMeE UM OTMEHa O ee Bblgave B CJy4vae:



- HEMPUHATUNA NNLUEH3NN MEP noJjiy4eHnsa nnmueH3nm B AByxX MecsdueB AHA yBeAOMJIEHNA O
nnueH3snn,

- YCTAHOBJIEHUSA MOMEHTa Bblaaun hakTa NpencTtaB/eHNs NMUEeH3NN HeJoCTOBEPHON (CT.
32.4 3aK0Ha).

BbISIBJIEHUWN HapyLUEeHMS 3aKOHO4ATeNbCTBa CybbeKTy gesia opraHoM Hag3sopa paetcsa ob
ycTpaHeHuu . [14, cTp. 455]

NpennncaHue B cny4ae:

1) ocywiecTBneHNA CTPaxoBOro Aena , 3anpeweHHon 3aKoHo4aTeIbCTBOM, a
DesaTeNbHOCTUN C HapyLWeHeM , YCTaHOBJIEHHbIX ON18 nnueHs3uun; [12, ctp. 214]

2) CTPaxoBLLMKOM CTPaxoBOro B 4acTn (QOPMUPOBAHUA U CPEACTB CTPAXOBbIX , MHbIX
rapaHTUPYLWNX CTPaxoBbIX BbiNAaT ; [4, cTp. 44]

3) HecobntogeHNA YCTaHOBJIEHHbIX TpeboBaHNN K HOPMATUBHOIO COOTHOLUEHUS U
MPUHATbIX 0643aTeNbCTB, YCTAaHOBJIEHHbIX TpeboBaHUN K PMHAHCOBOW YCTONYMBOCTU U ;

4) HapyweHunsa cybbekToM gena yCTaHOBJIEHHbIX O NMpeAcTaB/IeHUN B OpraH Haa3opa u
(vnwn) TeppuTOopUasbHLIN OPraH OTYETHOCTN;

5) HenpeacTaBieHNss CTPAxXoBOro [iefla B CPOK JOKYMEHTOB, B Npejesiax CBOe OpraHoMm
CTPaxoBoro ;

6) ycTaHoBNeHNs (hakTa CybbeKTOM CTPaxoBOro B OpraH CTPaxoBOro HEMoOJIHOMN NAn
MHopMaumnu;

7) HenpeacTaBJ/IeHUSA CTPAaxoBOro Aesla B CPOK B OpraH Hagsopa nHdopmaumm
N3MEHEeHUNAX U O JOMOJIHEHUSAX, B JOKYMEHThI, NpeACTaBAEeHHbIE NOJIyHYeHUS INLLEH3UMN.

HanpasnsieTcs Cy6bbekTy Aena, Npu Konus NpeanncaHns B COOTBETCTBYHOLLME OpraHbl
BNACTW.

CybbeKkT gena B YCTaHOBJIEHHbI CPOK NpeacTaBaseT B CTPAaxoBOro Haa3opa ,
noaTeepXxgawolwme ycTpaHeHne HapylweHun. [16, cTp. 47]

OOKYMEHTbI 40J1KHbl paCcCMOTpPeHbl B TedeHne 30 co AHA BCeX AOKYMEHTOB, UCMOJIHEHNE
npeanmncaHmnsa B obbeme.



MNpencTtaBneHne CTPaxoBOro Aesia B CPOK AOKYMEHTOB, yCTPaHEeHNE BbISABJIEHHbIX ,
SABNAETCHA OCHOBAHWEM MPU3HaHMA NpeanncaHuns . O CHATUM NpeanucaHns cybbekTy
CTPaxoBOro B TeYeHMe NATU AHEN CO MPUHATUS Takoro .

YCTaHOB/IEHNE B NOCenyoLleM npeactaBsieHns cybbekTom aena 4OKYMEHTOB,
HeOO0CTOBEPHYO NH(pOPMaLNO, OCHOBAaHMEM 019 paHee OaHHOro HeNCNoJIHEeHHbIM. [20,
cTp. 12]

B HencnonHeHus npeanucaHmns obpasoM MM B CPOK, a TaKXKe B YKJIOHEHUSA CybbeKkTa
nena oT npefnucaHng OencTeue orpaHnyYmMBaeTCs UWin B Nnopsake, yCTaHOBJI€EHHOM
CTpaxoBoro Hagsopa. [21, . 244]

Taknm 06pa3oM, 1 OrpaHNYeHUI0 AENCTBUA O0/HKHO NPeALecTBoOBaTh CybbekTy
CTPaxoBOro NpeanucaHna ob HapyLleHUs CTPaxoBoro .

OrpaHu4yeHne 0encTBUA O3HAYaeT 3anpeT OCyLeCcTBeHNne OTAe/IbHbIX CTPaxoBaHUS,
B3aMMHOI0 , @ Tak>XXe nepecTtpaxosaHus. [22, . 14]

MpuocTaHoBIEHNE NEeNncTBUA O3HAYaeT:

- 3alpeT ocywecTBleEHNE BCEX CTPaxX0OBaHNA, B3aMMHOIO , a TakKXXe rnepectpaxoBaHus -
CTpaxXoBLNKOB,

- MPUOCTAHOB/NIEHNE , HA KOTOPYIO INLEH3US, - ANt BPOKepoB.

HencTBue orpaHn4YMBaeTCHa UK CO AHSA B NMe4aTHOM OpraHe, opraHoMm CTpPaxoBoro ,
peweHns 06 nnm o NpUOCTaAaHOBAEHUN NULEH3UN. [17, cTp. 28]

Heob6xoaAMMOCTM Konusa ob orpaHmn4yeHunm o NpnoCctTaHoOBJIEHNN nencTeuns HalrnpaBJideTCqa B
COOTBeTCTBleLLI,I/IIZ NCMOJIHUTEJIbHOWN BNACTWU.

06 opraHumsauunn gena npegycMaTpuBaeT, NoCae orpaHU4YeHnNs NPNOCTaHOBIEHNS
NEenCcTBMUA OHO MOXXeT BO30OHOBJ1EHO.

Bo306HOBNEHNE NINLLEH3UN MOC/IE OFPaHNYEHUS UM 03HAYaeT BOCCTAaHOBEHNE
cybbeKkTa CTPaxoBOro Ha OCYLLECTBNEHNE , Ha KOTOPYIO JINLEH3USA, B NOJIHOM .

OCHOBaHMEM 019 NULEH3NN SBNAETCHA CyObEeKTOM CTPaxOBOro BbIIBIEHHbLIX HAPYLUEHWN
B CPOK W B NMoJiHOM . [5, cTp. 108]

PelwleHne o gencTeng NNLEH3UN B CUJTY CO €ro NPUHATUS U 00 CBEAEHUNS CTPaxoBoOro
hesna n 3auHTepecoBaHHbIX Ny, B 15 gHeN co NpuUHATMSA Takoro . PeweHue o



BO30OHOBNEHUM NNLUEH3UN ONYBIMKOBbLIBAETCA B OpraHe, onpeneseHHOM CTPaxoBoOro
Han3opa. [22, . 457]

[eaTenbHOCTb Cy6beKTa Oena MOXET rpekKpalwleHa Ha ero 3asaBneHnmsa, cyaa, pelueHnA
CTpaxoBOro Haasopa OT3biBe ML EH3UN.

OT3blBaeTCA B CJZly4ae B YCTaHOBJIEHHbIN CPOK CTPAxXOBOro gesia CTpaxoBoro
3aKOHOOaTeNbCTBa, OCHOBAHUEM O WU MPUOCTAHOBEHUSA JIMLLEH3UN, @ TaKXe B,
ecnn cybbekT gena He K OCYLLEeCTB/IEHUIO AeATeNbHOCTM B 12 MecsiueB CO NoJly4YeHuns
NMUeH3nn He ocyulecTensgeT . [14, cTp. 124]

PeweHwne oT3bIBE INLEH3UN Cy6'bEKTy CTpaxoBoro . Npn Heo6x0aAMMOCTM TaKoro
peweHnd B COOTBETCTBYHOLLNE OPraHbl BJ1IaCTW.

HencTeme npekpallaeTcs co onybMKoBaHNSA peLlleHnst 0T3biBe JIMLEH3UN B OPraHe,
onpenesieHHOM CTPaxoBOro Hag3opa.

CTPaxoBOro gena, B KOTOPOro npuHATO 06 oT3biBe , 0683aH NMPUHATbL B C
3aKOHO4aTeNnbLCTBOM P® 0 npekpalleHnun CBOen Uam o CBoOeEN N NpeacTaBuUTb B OpraH
Hag30pa B onpenensieMoM opraHom nopsake: [5, . 145]

1) BOKYMeHThbI, MoATBEp XX AaloLWmMe CBOEN [eATeNbHOCTY;

2) OTHYETHOCTb C OTMETKON OpraHa;

3) AOKYMEHTbI, yperyanpoBaHue TpeboBaHuMin , B TOM 4Yucnae , 3aCTpaxoBaHHbIX NN, ;
4) opuUrnHan nMuUeH3nu.

cybbekTa CTpaxoBOro Ha OCyLLeCTBAEHMe NpekpaLlaeTcsa co onybankoBaHUS B
cpencTsax MHopMaUnn peweHns oT3biBe nmueH3nn. [14, . 74]

3asfBNeHMe 0 BblAaye lpnan4yeckomMy muy, , pykoBoAUTENN UM KOTOPOro Bbiin
BUHOBHbIMU B JINKBUJAUUN CTPAxXOBOro aena, bbiTb pacCCMOTPEHO CTPaxoBOro Haa3opa
paHee 4eM ABa rofa AHA nukBupauum cybbekTa cTpaxosoro . [14, cTp. 188]

B cniy4ae cybbekToOM CTPaxoBoro TpeboBaHUin 0 NpeKpalleHnn B CBSA3N C OT3bIBOM OpraH
CTPaxoBOro BrpaBe 0b6paTUTLCA B C UCKOM O JINKBUAALUMN CTPAXOBOIro Aesia - IMua Uin o
CyObEKTOM CTPAXOBOro - PU3NYECKMM JINLIOM B KQYeCTBEe UHANBUAYANIbHOIO .

2.2. KOHTpOJIb 32 PUHAHCOBOM YCTOUUYUBOCTH



CTpaxoBas opraHu3auns, 4OroBop CTPaxoBaHUA 1 N0 AaHHOMY CTPaXOBLLMKOM,
npuHuMaeT cebsa 3HauynTeNnbHble 06513aTeNIbCTBA, KOTOPbIE B MPOM3BOACTBE CTPAX0OBOM
Mpu HacTynJeHun cay4as. MNpruyem - n B NposBaseTcsi 0CO6EHHOCTb - CyMMa AEHEXHBbIX ,
KOTOPYIO BbINJATUT CTPaxoBaTeESO B BUAE BbIMNJIaThl, Kak MPaBuJio, BO MHOro pas bosblue
CYMMbI, KOTOPYIO CTPaXOBLUWK MOJYYUT OT CTPaxoBaTeNs B BUAE CTPAXOBOMN NpeMun.

MosaToMy B CTpaxoBOM aesie ocoboe 3HavyeHme npunpgaeTca npobneme cnocobHoCTH
CTPaxoBLUMKa BbIMOJIHATL CBOM 06A3aTeNbCTBa NO 3aKJ/II0YEHHbLIM AOrOBOpaM
CTPaxoBaHNA UK, KaK eLle ropopaT, PUHAHCOBOW YCTONYMBOCTU CTPAXOBLUMKA. ITOT
MeTO/[ NPaBOBOro peryjnpoBaHnUsa CTPaxoBou OeATesIbHOCTU, NO CrpaBeasinBoOMy
MHeHuto C. [legnkoBa, - «BBOAUTCS B PaHr NPUHUMMNMNANIbHBIX MOMEHTOB». [16, cTp. 108]

3akoH 06 opraHm3aunm CTpPaxoBOro Aesia BblaenseT cienyoline rapaHTum obecnevyeHuns
(hMHaHCOBOW YCTOMYMBOCTU CTPaXOBLLUNKOB:

1) sKoOHOMMYeCckn 060CHOBaHHbIE CTPaxoBble Tapudbl;

2) CTpaXoBble pe3epBbl, 4OCTaTO4YHbIE 0714 NCTNOJIHEHWNA oba3aTenbCTB NO OOorosopam
CTpaxoBaHUA, COCTPaxXoBaHWMA, NepecTpaxoBaHUAd, B3aUMMHOINO CTpaxoBaHWA;

3) cobcTBEHHbIE CPeacTBa;
4) nepecTpaxoBaHue.
O cTpaxoBblx Tapudgax 6bI210 CKa3aHO BbiLLe.

YTo KacaeTcs CTPaxoBbIX Pe3epBOB, TO CTPAXOBLUNKK (DOPMUPYIOT UX B NOPSOKe,
YCTaHOBJIEHHOM HOPMATUBHbLIM MPaBOBbLIM aKTOM OpraHa CTPaxoBoro Hag3sopa. [18, cTp.
17]

CTpaxoBble pe3epBbl - PoHAblI, 06pa3yeMble CTPaxoBbIMU OpraHM3aunsamMm ans
obecneyeHnss NCNOJTHEHNS CBOUX CTPaxXoBbiXx 0643aTeNbCTB.

(MaBHbLIM UCTOYHMKOM (POPMUPOBAHNSA CTPAXOBbIX PEe3epPBOB BbICTYMAOT CTPaXoOBble
npemMun, KoTopble Nnosy4aeT CTPaxoBLUMK OT CTpaxoBaTeNs B KayecTsBe nJjaThl 3a
cTpaxoBaHme. OgHaKo MOryT 6bITb NCMOJSIb30BaHbI U ApYrmne AoX04bl CTPaxX0oBOW
opraHmsaumu, B HaCTHOCTW 0XO0Abl, NOJly4YaeMble B pe3dy/ibTaTe pa3MelleHns cpeacTsB
CTpaxoBbIX pe3epsoB. [15, cTp. 44]

CpencTBa CTpaxoBbIX pe3epBOB NpeaHa3HavYeHbl g obecnevyeHns NCNOSIHEHUS
065A3aTenbCTB N0 CTPAxXOBaHWUIO, MePeCcTPaxX0OBaHMIO U UCMOJIb3YOTCA NCKIIOYNTENBHO



05 OCYLLEeCTB/IEHUSA CTPaxXoBbIX BbiMaaT. TakuM obpa3oM, faHHble OeHEeXHble hoHObI
MMeIT ueneBon xapakTtep. [18, cTp. 214]

3aKoH 06 opraHusaumnm CTPaxoBOro Aesia ycTaHaB/MBAET, YTO CTPAaxXOBble pe3epBbl HE
noasiexxaT U3bAaATUIO B (heaepanbHbi Bog)XeT 1 BogXKeTbl UHbIX YPOBHEN B0 a)XeTHOW
cucTembl. Takoro Hanora, nocpencTBOM KOTOPOro cpeacTBa 3TUX hoHA0B MOrau Obl
ObITb N3BATHI B OIOAXKET, HE CyLEeCcTBYEeT, N CaMWn 3TU CcpeacTBa, NpeacTtasnsasa cobon
OEHEXHbIN POHA CTPaxoBOW OpraHmM3aunmn, HaxXo4AWMNCA B ero COBCTBEHHOCTH,
06beKTOM Hanoroobso0XXeHnsa He BbICTYNatoT. [pyroe geno, 4To Npu nepevyncieHnn B
CTpaxoBble pe3epBbl CYMM CTPAaxXOBbIX MPeMUN yCTaHOBJIEHbI onpenesieHHble HaoroBble
NbroTbl, - 3TU CYMMbl HE YYUTbIBAOTCA Npu onpenesneHnn Hanoroobnaraemoro goxona.
Ho c apyron CTOPOHbI, OTYUCSIEHUS B 3TU (POHAbLI U3 APYIrNX LOXOL0B CTPaxoBLUMKa
MOryT MPOMN3BOANTBLCA INLLb NOC/E NPOXOXKAEHNA CTaAUN HANOroobs10XKEHNA 3TUX
noxopos. [21, cTp. 37]

CoxpaHeHuMe cpeCcTB CTPaxoBbIX pe3epBoB - 3To NpobsieMa B NepByto o4epenb CamMoro
CTPaxoBLUMKA, MOCKOJIbKY UMEHHO OH OTBEYaeT 3a MCNOJIHEHME CBOUX 005A3aTenbCTB Mo
[0roBopy CTpaxoBaHusA. HoO 1 rocynapcTBO, Kak NpaBusio, He OCTaeTCs B CTOPOHE, a,
OEeNCTBYSA B MHTepecax CTpaxoBaTesen, ycTaHaBAMBAET onpenesieHHbIe NpaBnnia,
cnocobcTBylOLME COXPAHHOCTW YKa3aHHbIX cpeacTB. [9, cTp. 44]

B cBSA3M C 3TUM NpenyCcMOTPEHO, YTO CTPAXOBLUNKM BNpaBe MHBECTUPOBATb U UHbIM
obpa3oM pa3mellaTb CpeacTBa CTPAXOBbIX pe3epBOB B NOpsiAKe, YCTAHOBJ/IEHHOM
HOPMATMBHbLIM NPaBOBbLIM aKTOM OpraHa CTPaxoBOro Haa3opa.

B KayecTBe 06LWMX NPUHLMNNOB NPeayCMOTPEHO, YTO pa3MeLleHne CTPaxoBbIX pe3epBoOB
0O0JDKHO OCYLLEeCTBNATbLCA CTPAXOBLUMKaMMN Ha YCNOBUAX OMBepCcUpmnkKaumnm,
BO3BPATHOCTU, MPUOLINBLHOCTY U TMKBUAHOCTW. [27, cTp. 105]

Oneepcndmnkaums - 3To HaJIM4YMe LNPOKOro Kpyra o6 beKTOB MHBECTULNI OEHEXHbIX
CpencTB C Uesiblo YMEHbLIEHNS BO3MOXXHOM0 MHBECTULMOHHOIO pucka. lNpun atom noa
WHBECTULMAMMN NOHNMAETCS BIOXKEHME CPpeacTB B 06beKThl NpeanpuHUMaTENbCKON U
OPpYyrux BUOOB AeSATeNbHOCTU B LUendax nosyvyeHns goxona (npubsinn). [17, cTp. 52]

MOCKONbKY CTpaxoBble pe3epBbl - 3TO AeHbrn, NpefgHa3HaYeHHbIe A1 CTPaX0oBbIX
BbINJ1aT, TO, eCTECTBEHHO, pa3MeLleHne 3TUX AeHer B BUAe Bpy4YeHnsa Kakomy-nmbo
TpeTbeMy nnuy (Hanpumep, 6aHKy Ha XpaHeHne) [OJIKHO OCYLLEeCTBAATLCA Ha
BO3BPATHOW OCHOBE, C TEM 4TOObI CTPAXOBLUMK MOI MONYYUTb 3TN AEeHbIM 06paTHO C
Lefiblo Bbl4a4yM UX CTpaxoBaTesto B hOpMe CTPaxOBOWN BbIMAAThI.



Bo3BpaTHOCTL - 3T0O 06s3aTeNlbHas BO3MOXXHOCTb BO3BpaTa MHBECTUPOBAHHbLIX CPeacTB
CTpaxoBbIX pe3epBoB B NosiIHOM obbeme. [15, cTp. 55]

CTpaxoBble opraHu3aunm gO/KHbI CTPEMUTBLCA K Pa3MeLLEHNI0 CPeACTB CTPax0oBbIX
pe3epBOB TakuM 06pa3om, 4Tobbl OHM NpuHOCKUANM goxod. OTcioa MPUHLMN
NpUBbLIIBHOCTMW.

MpnbbINbHOCTL - 065A3aTeNbHOE NoJlyYeHMe AoXo4a C MHBECTUPOBAHHLIX CPeacCTB.

HakoHew, TEpMUH «JIMKBUAHOCTb» O3HA4YaeT BO3MOXXHOCTb BbICTporo obpaweHuns
nMyulecTBa, B KOTOpoe OblIn BNOXXEHbI CpeacTBa CTPaxoBbiX pe3epBos, 06paTHO B
AEeHbIM, Tak Kak CTpaxoBble BbiNJaTbl MPOU3BOAATCA B AeHEXHON hopme. U ecnu,
CKa)keM, CTPaxoBLUMK pa3MecTun cpeacTtsa CTPaAaxOBbIX pe3epBoB NyTeM rnpnobpeTteHus
KapTWUH, KOTOPbIE MOTOM HE CMOXXET HUKOMY NpoAaTh, TO TaKoW cnocob pa3mMelleHuns
cnepyeT NpusHaTb HeyAa4HbIM, @ JaHHOE UMMYLLEeCTBO ByaeT XxapakTepmn3oBaTbCs Kak
HEe/INKBNOHOeE, T.e. He nojJsiexxallee peanansaumn. [22, cTp. 211]

JINKBUWOHOCTb - BO3MOXXHOCTb 6bICTpOI7I peainsaunn MHBECTUPOBaAHHbLIX CpencTB
CTpaxXoBbIX pe3epBOB rNnpum coxpaHeHnnm nx HOMWHaJIbHOW CTOMMOCTHU B cnydae
Heo6X0AMMOCTM BbIMOJIHEHNSA B3ATbIX Ha cebs CTpaxXoBLWMKOM CTPaxXoBbIX oba3aTenbCTB.

B uensx peannsaumm HasBaHHbIX MPUHLMNOB OpraH CTPaxoBOro HaZ3o0pa yTBepxaaeT
npaBua pa3MelleHna CTPaxoBbiX Pe3epBOB.

CobcTBeHHbIe CpeACcTBa CTPAXOBLUNKOB (3a UCKIOYeHNeM obLLecTB B3aMMHOIo
CTPaxoBaHUS, OCYLLECTBAAIOWMNX CTPAXOBAHNE UCKIIOYMNTESIbHO CBOMX YJIEHOB)
BKJIIOYAIOT B cebsl YCTaBHbIN KanuTaJsl, pe3epBHbI KanuTan, 4o6aBoYHbIA KanuTanl,
HepacnpeneneHHy NpubbIb.

3akoH 06 opraHmM3aunm CTPaxoBOro Aesia yCTaHaBAMBAET, YTO CTPAXOBLUMKN AO/KHbI
obnagaTb NOSHOCTbLIO OMJIAYE€HHbIM YCTaBHbIM KanuTasoM, pa3Mep KOTOPOro A0JIXKEH
ObITb HE HMXKE YCTAHOBJIEHHOrO MUHMMa/IbHOrO pa3Mepa YCTaBHOro KanmTana.

MunHUManbHLIN pa3Mep YCTaBHOMo KannTasa CTpaxoBLUMKa onpenenseTcsa Ha OCHOBe
6a30B0Oro pasmepa e€ro yCTaBHOro kanutana, pasHoro 30 MJH. py6., n cnenytowmx
Ko puumeHToB: [15, cTp. 55]

1 - nns oCcywecTBNeHNs NNYHOIO CTPaxoBaHUA OT HECYACTHbIX CyyYaeB U bonesHen;

1 - ona oCywecTBAEHNS IMHHOIO CTPAaxXoOBaHUS OT HECYACTHbIX cly4aeB n 6onesHen u
(VK) NMYLWLEeCTBEHHOr 0 CTpaxoBaHUS;



2 - 0ng ocyLlecTBEHUNA CTPaxXoBaHNA XKXU3HN,

2 - 019 OCYLLeCTB/IEHNS CTPAXOBAHUA XU3HN U JIMYHOIO CTPAaxXOBaHUA OT HECYACTHbIX
cnyyaeB un bonesHen;

4 - ONA OCYLLIECTBIEHUA NMepecTPaxoBaHUs, a TakXXe CTPAxXoBaHMA B COYETAaHUMN C
nepecTpaxoBaHMEM.

Tak, Npn OCYLWECTBNIEHNN CTPAXOBLLUMKOM CTPAX0OBAHUS XXN3HW OH LOJIKEH UMETb
YyCTaBHbIN KanuTan, paBHbin 60 MaH. pyb. (30 x 2), a npn nepecTpaxoBaHum - 120 MAH.
py6. (30 x 4).

N3mMeHeHne MUHMMaNbLHOro pa3mMepa YCTaBHOMo KanuTasa CTPaxoBLUiMKa AOMNYCKaeTCH
TOJIbKO hefepalibHbIM 3aKOHOM He Yalle O4HOro pasa B ABa roga rnpu obssatenNbHOM
yCTaHOBNEHNN nepexonHoro nepuoga. [17, ctp. 214]

BHeceHVe B yCTaBHbIVI KarnnTana 3aeMHbIX CpencTB U Haxoadwerocsd B 3ajiore nMyLiecTtBa
He OOonyCcKaeTCA.

Mo noBoAy YCTaBHOIro KanuTajla 0TMEeTMM, 4TO caMo o cebe Hanmyme y CTpaxoBom
opraHm3aumm 3Ha4YNTENbHOro0 N0 CBOUM pa3MepaM TakKoro KanuTana - pakT, 6eccnopHo,
MONOXXUTESNbHbIN. DTO NO3BONSET CYAUTb N O CTENEHN CONNOHOCTU AAHHOWN
opraHm3aumm, 1 0 TOM, KaKUMU BO3MOXKHOCTSMW OHa obnlagaeT, ecqivm BO3HUKHET BOMNPOC
0 CTpaxoBou BbinsaTe. [11, cTp. 88]

OnHako criegyeT MMeTb B BUAY, YTO NMPaBoOBOW CTaTyC YCTaBHOINo KanmTasia no Hawemy
3aKOHOOAaTEeNbCTBY ABNSETCA BECbMa pacn/biBY4aTbiM. Bo BCAKOM ciyyae, Kakoro-nmbo
LLleNeBoro NCrnoJjlb30BaHMUsA yCTAaBHOIMO KannuTasa CTPaxoBbiX OpraHn3aL i 3aKOoH He
yCTaHaBAMBaeT. A MOCKOJIbKY CpeAcTBa YyCTAaBHOIMO KanuTana MOryT ObiTb UCTPaYEHbI
CTPaxOBLUMKOM Ha KakKue yroaHo uenun, CBA3aHHble C ero AeaTeNIbHOCTbIO, TO BbICTYNUTb
B Ka4eCTBe rapaHTa njaTeXXecnoCobHOCTN CTPaxOBLUMKa 3TOT KanuTas BCe-Takn He
MOXXeT. He aBNATCA rapaHTUen ero HENPUKOCHOBEHHOCTU U BCAKOro poda TpeboBaHus,
coaepxawmecs B 3aKOHOAATENbCTBE 0 XO3ANCTBEHHbIX 00LLecTBax, 3anpewamLwme
yMeHbLUEeHMEe YCTaBHOIro KanuTtana 6e3 cornacnsa KpeanTopos, NOCKOJIbKY MEXaHN3M
peanbHOro KOHTPOJIA 3a ABM>XXEHMEM CPenCTB 3TOro KanuTasia HN Yy KPpeaAuTopPOoB, HMN Y
KakKnX-nmbo (bMHaHCOBO-KOHTPOJIbHbLIX OPraHoOB MPOCTO-HANPOCTO He CyulecTByeT.
Mo3TOMYy NMPUXOANTCA KOHCTAaTUPOBaATb, YTO peasibHOe 3HaYeHne yCTaBHOro KannTasna
KaK OCHOBbl (P)MUHAHCOBOW YCTOMYNUBOCTWN CTPAXOBOM OpraHM3auun n rapaHTa
BbINOJIHEHNS CTPAaxXOBLUMKOM CBOMX 0053aTeNnbCTB Nepen CTpaxoBaTensaMm BeCbMa
HEeBEJINKO N Ha CEeroAHSAWHNNA AeHb OrPaHNYeHO YNCTO hopMasibHOWN POJIbIO, CBSA3AHHOW C



cobnogeHmneM ycnosmm, HeobxoanuMbIX AN perncrpaunm n aMUeH3NpoBaHns CTPaxoBom
opraHusauun. [8, cTp. 77]

BbiBOAbI

B 3aBeplueHMe naparpada oTMETUM, YTO peasibHbIM CpeficTBOM obecneyeHus
BbIMOJIHEHNS CTPAXOBLUNKOM ero 06a3aTenbCTB Nepes CTpaxoBaTeNeM BO BCe BPEMS
CYLLLECTBOBAHUA CTPAaxX0OBaHUA BbICTYMAJIN CTPaxoBble pe3epssl.

B KayecTBe elle ogHON rapaHTMn obecnevyeHnss PUHAHCOBOMN YCTONYNBOCTM
CTPaxoBLUMKa BbICTyMaeT nepecTpaxoBaHue, KOTopoe Bbi1I0 pacCMOTPEHO BbILLE.

CTpaxoBLnKK 06s13aHbl cO6M0AaTh YCTAHOB/IEHHbIE CTPAaX0BbIM 3aKOHOAATENLCTBOM
TpeboBaHNA PUHAHCOBOW YCTOMYNBOCTM B HaCTU (pOPMMPOBAHMNS CTPAXOBbIX PE3EpPBOB,
COCTaBa N CTPYKTYPbl aKTUBOB, MPUHUMAEMBbIX OJ1 MOKPbLITUA CTPAaxX0BbIX PE3epPBOB, KBOT
Ha NepecTpaxoBaHWe, HOPMaTMBHOIO COOTHOLLUEHNS COBCTBEHHbIX CPeACTB CTPAaXoBLLNKA
N NPUHATBLIX 0643aTeNbCTB, COCTaBa U CTPYKTYPbl aKTUBOB, NPUHUMAEMbIX OS5
NOKPbLITUA COBCTBEHHbIX CPEACTB CTPAXOBLUMKA, @ TaK>XXe BblAayn 6aHKOBCKUX FrapaHTUn.

SAKNMIOYEHUE

NMoaBenem ntorn Kypcosom paboTsl.

npOBe,EI,eHI/Ie aHaJlIn3a rpa>XaaHCKoro 3akoHoaaTeJIbCTBa U MPakKTMKWM ero npuMmeHeHuns
npm ncciienoBaHmMm r|po6neM CTpaxoBaHUA OaJjio OCHOBaHWMe 04 cJieayrunx BbiIBOOOB.

Y MHCTUTYTa cTpaxoBaHusa B Poccun 6onbluoe byayuiee. be3 cooTBETCTBYOLNX
MexXaHWU3MOB CTPax0OBaHUS HEBO3MOXXHO MOCTPOUTb 3alUULLEHHYO NPaBOBYIO
MHPACTPYKTYPY U CBOOBOAHBLIN pbiIHOK. CTpaxoBaHMe Kak YacCcTb obuien nenoBon
npakTuUKn 6yneT pa3BnMBaTbCA BMECTE C TeMU NMpoL,eccamMmn COBEPLLUEHCTBOBAHUS
KY/bTYPbl KOPNOPaTMBHOIO yrNpaB/ieHUs 1 yC/I0BUA BeaeHns bnsHeca, KoTopble
nNpoxoanT cenyac B Poccun. M COOTBETCTBEHHO Ba>kHO noabupaTb afeKBaTHbie METOAbI
1N popMbl perynmpoBaHns nmeeTcsa BBuay HeobxoaMMoCTb BBEAEHNS HEKOTOPOW
CAaMOKOHTPOJIbHON JIMHUN B CTPax0OBaHUK, 0 4YeM ByeT COCTaB/IeHO NPeasioXKeHNE.

®opMbl MPaBOBOIro PeryamMpoBaHns CTPaxoBOW AesATeNbHOCTU - 3TO TO BHELLHee
obnevyeHne, KOTOpoe NMoJsyvYaloT MeTOAbl BO3AENCTBMS Ha YHAaCTHUKOB CTPAxoBOro
PbIHKA.



Nx MO>XXHO nogpa3snennTb Ha ase 6a3oBbie hOPMbI:
1. HopmaTnBHO-NpPaBOBOE peryanpoBaHue.
2. NlHaonBngyanbHO-NpaBoBoOE perynpoBaHue (KasyanbHoe).

HopmaTunBHO-NpaBoBOe perysmpoBaHne cocpefoTo4eHO B HOPMaTMBHO-MPAaBOBbLIX aKTOX
pa3HOro ypoBHS, N B NepBYIO o4epeb KOHCTUTYLMOHHbIE HOPMbI, @ TakxXe CT. 927-970
pa>KgaHCKOro Kkogekca PO n ®egepasibHble 3aKOHbI: 0T 27.11.1992 Ne 4015-1 «O6
opraHm3aumun CTpaxoBOro gesia B poccunckon pepepaunm»; ot 23.12.2003 Ne 177-®3 «O
CTpaxoBaHUM BKAagos gusndecknx nuy B 6aHkax PO» n gp.

CTpaxoByto AeATeNbHOCTb MOMUMO 3TOr0 perjaMeHTUPYIT yKa3bl [pe3sngeHTa PO,
noctaHoBseHUsA MNMpaButenbctBa PO, NHCTpYyKUMN MnHucTepcTea puHaHcos PO,
MunHuctepctea P® no Hanoram n cbopam v HopMaTuUBHbIE aKTbl LleHTpanbHoro baHka P®
Mo BaJIOTHOMY peryampoBaHUIO CTPaxXOBON OeATENIbHOCTMU.

B Poccuinckon d®epepaunm 0ENCTBYIOT TaKXe U HEKOTOPbIE MeXXAYyHapoL4Hble 40r0BOpbLI,
HanpuMmep, «CornaweHne o NnapTHEPCTBE U COTPYAHNYECTBE», 3aKJIIDYEHHOE MexXay
Poccunckonm ®epepaunen n Esponenckmum Coro3oM, 1 3aTparmearoLLee KpomMe BCEro
MpoYero CTPaxoByl OeATeNbHOCTb. [pnyem ecnm B MeXXAyHapoAHbIX 4OroBOpax
yCTaHOBJIEHbI MHbIE MpaBuJa, YeM B POCCUNCKOM 3aKOHOA4ATENbCTBE, YTO AENCTBYIOT
npaBwia MexxgyHapo4HbliX 0OroOBOPOB.

FoBOpPS 0 METOoAAX NPABOBOr0 PeryamMpoBaHNa CTPaxoBOM AesTe/lbHOCTM, OTMETUM, 4YTO
3aKOHOdaTeslb COMETAET MEeTOoAbl YHAaCTHOMPABOBOro 1 Ny6/INYHOro perynmpoBaHus,
peanunsaumsa nocsenHero Bk4vaeT B cebs MHCTUTYT HaA30pa 3a CTPaxoBOW
[eATeNbHOCTbIO, KOTOPbIN ocyliecTBnseT PenepanbHasn cnyxba CTpaxoBOro Hag3opa, B
PYHKLIMN KOTOPOro BXOOMUT:

a) aHan3 OOKYMEHTOB, NPefoCTaB/ISeMbIX CTPAXoBLWMKaMN B MUHMCTEPCTBO (hMHAHCOB
P® ons nonyvyeHns INUEH3UIA, U Aadva MO HUM 3aKJIl0YeHuns;

0) perncTpauns CTpaxoBbiX KOMMAaHWNA;

B) BeAEHMEe eQNHOro peectpa CTPaxoBLUMKOB;

r) yCTaHOBJIEHNE npaBua POPMUPOBAHNSA U pa3MeLLEHNS CTPaxXOBbIX PE3EPBOB;
0) obobuieHne CTpaxoBOoW NPaKTUKK CTPaxXOBON AEATENbHOCTN;

e) KOHTPOJIb 3a obecrneyeHmeM nNnaTexecrnocobHOCTH CTpPpaxoBLUMNKOB.



ANCNO3NTUBHBIN XXe MeTo[ - nNpeacTasnsfeT cobonm cucteMy opraHmsaumm
NPaBOMEpPHOCTN N 3aKOHHOCTU BCTYMNJIEHUA B CTPaxOBble OTHOLWEHNS YY4aCTHUKOB
CTPaxoBOro pblHKa NyTem nognmncaHuUsa Oorosopa CTpaxoBaHUA

CpenaH BbIBOA O TOM, YTO AOrOBOPbI MMYLLLECTBEHHOIO CTPAax0oBaHUSA, B KOTOPbIX
MCMNONb3YITCHA CTaHAAPTHbLIE NPaBUia CTPaxoBaHWSA, BOMPEKN pacnpoCTPaHEHHOMY B
TEOPUN 1 Ha NPaKTUKE MHEHWIO, He ABNAITCS AOroBOpaMu NpucoeanHeHmns. Takxe
TaKue JOoroBopbl CTPaxoBaHUsS He MOryT 6bITb NMPM3HaHbI 4OrOBOPaMK C NPUMeEPHbLIMA
YyCJIOBUSIMM.

®PUNHAHCOBLIN PbIHOK N €ro CTPYKTYpa CerofiHsi 04eHb NonyasipHble U UHTEPECHbIE TEMbI.
®PUNHAHCOBLIN PbIHOK Ha MJlaHeTe BKJIYalT HaUNOHAaJbHbIX U MeXAYyHapoOHbIX PbIHKOB,
KoTopble obecrneymBatoT HaKoMJeHne HarnpaBaeHUW nepepacrnpeneneHns cpeacTs
Mexay CybbekTaMn PbIHOYHbBIX OTHOLLIEHUN Pa3INyHbIX MHAHCOBLIX YYpeXaeHun, ans
Toro, 4Tobbl AOCTUYb BanaHca MexXxay CrpPoCcoM M NMpeasioKeHneM KanuTtana.
®PUNHAHCOBLIN PbIHOK N €ro CTPYKTYpPa UrpatoT Ba>KHYHO PoJib B MUPOBOIA SKOHOMUKE.
®PUNHAHCOBLIN CEKTOP, B TOM Yuncse pUHAHCOBO-KpeaAnTHON cepe, OHeHb
cneundunyeckon nNoaroToBKoW, N NpmnbbIib N AOXOAHOCTb. PUHAHCOBOIO pPbiHKa
3aksoYvaeTcs B obecnevyeHunmn coobuiecTBa B cpepe PUHAHCOBLIX YCYTr N CIKOHOMUTb
NEeHbrN B HY)KHOM MecTe B HYy)XHoe BpeMs. MO)XHO CKa3aTb, YTO (PMHAHCOBbLIN PbIHOK
ornpeneneHHoro ToBapa-3To AeHbrn. PMHAHCOBLIN PLIHOK NpeAcTaBnseT cobon cuctemy
HEKOTOPbIX OTHOLLEHNI MexaHM3M cbopa 1 nocneayowero nepepacrnpeneneHns
boraTcTBa Ha OCHOBE KOHKYPEHLWN 3a PMHAHCOBbIE PeCcypChbl MeXxay rocynapCTBOM,
ye3abl, hunmnanos n nogpasgeneHunin. ®PUHaHCOBOM PbIHKE U UMEET 0YEHb CJIOXKHYHO
CTPYKTYpY. Pa3znennTb ero Ha psig oTpacsen, B TOM YMUCne LeHHbIX Bymar, cTpaxoBaHue
WHOCTPAHHbIX UHBECTULUUIN N KpeanToBs. Llenb npogaxku-dunHaHcosas. OaHako, cnenyeTt
OTMETUTb, YTO CYLLECTBYIOT HEKOTOPbIE Pa3/INdyns B onepaLnax B pas/InyHbIX CEKTOopax
nHaHCoBOro pbiHKa. Ecnu, HanpumMep, Ha KPeANTHOM PbIHKE AEHbI M MOKYMNaeTCs U
NpoAaeTCs Kak TaKoBOW, TO MPOAaKh SMUCCMOHHbIX LIeHHbIX ByMar nnm 6yayLimx
NEeHeXHbIX NOCTYynNeHnn. DUHAHCOBOIr 0 PbIHKA U ero CTPYKTYPY MOXKHO paccMaTpuBaTh
C pa3HbIX ToYeK 3peHns. PUHAHCOBLIA PbIHOK 3TO HE TOJIbKO CNoco6b
nepepacnpeneneHns LeHer B 3KOHOMUKe, Ho 1 obLLiee COCTOSIHNE 3KOHOMUKM
rocyfapcTBa 1 Mupa. Ee cyTb 3ak/to4aeTca He TOJIbKO B pacrnpeneneHnm
pnHaHCUMpPOBaHUS, @ TakXXe AN BbIABJIEHMS pa3/IMYHbIX 06/1acTax nepepacnpeneneHus.
B (oMHAHCOBOM pbiHKE MOXXHO onpeaennTb Hanbonee speKkTUBHbIE HaNpaB/ieHNs, rae
MO>XHO MPUMEHUTb AEeHEXHbIX cCpeacTB. PUHAHCOBbLIE PbIHKK CTPYKTYpa 0ObIYHO
npeacTaB/ieHa BCEro AEHE)XXHOro PbiHKa N pbiHKA KanuTana KpeanTHoW. NoasoaHble
cpencTBa PMHAHCOBbLIE MHCTPYMEHTbI CO CPOKOM MOralleHnst MeHee 04HOro roga. PeIHOK



KanuTasia No3BOJIAET PbIHKY A0JIFOCPOYHbLIX WIN CpeaHEeCPOYHbIX aKTUBOB, 9TO O3HA4aeT,
obnnraunn, akunin N geHeXXHbIX KpeanToB. KpeaunT Ha pblHKE O0JrOCPOYHbIX,
CpefHeCpO4HbIX, KPAaTKOCPOYHbIX KpeanToB. Mexxay HUMU NpakKTU4eCKN HEBO3MOXXHO
MpoBeCTUN YeTKYIo rpaHb. PaboTa Ha (PMHAHCOBOM pbIHKE TECHO C 3TOWN npeen,
NnpPoLleHTHaa CTaBKa, 3TO O3HA4YaeT, 4TO CTOMMOCTb TOBapa "AeHbrun", NpooaHHOro B
dopmMe KpeauTa. - PopMmpoBaHMe paunoHaIbHON CUCTEMbI MPOLEHTHbLIX CTaBOK-OA4Ha U3
BaXKHENWNX PYHKLUA (PUHAHCOBBLIX PbIHKOB, TaKXXe UMEIT 3Ha4YuTesIbHOoE BANSAHMNE Ha
3P PEKTUBHOCTb IKOHOMUKN. PYHKLNN (PUHAHCOBOIO PbiHKA ABJIAETCA BECbMa LLUNPOKUM.
K HUM OTHOCATCS, B NEPBYIO o4epenb, 06bonTn n nepepacnpenesieHne KannTana.
OyHKUMK: 06XBaT TOProBAn, KOTOPbIE YMEHbLUAIOT 3aTpaTbl LMKI0B IKOHOMUKW, MOMOLLN
LLeHTPaIbHOW KOHUEHTpaLUnN KannTasa B LeNsax CoaencTemsa npoueccy
Bocnpom3BoncTBa 6e3 nepepbiBa. PHAHCOBLIN PLIHOK POCCUX Ha COBPEMEHHOM 3Tane
pa3BMTUA nMeeT cBon ocobeHHOCTW. MNMepBbI A4OBOJIbLHO Pe3K0oe pasinyme B ypoBHE
pa3BMTUA BO BCex obnacTax. BTopon pa3 MHCTPYMEHTbI, UCMOJIb3yeMble B 3TON CTaTbe.
CnefnyeT TakXe OTMEeTUTb, 4TO KOMMepYyeckue BaHKM Ha pbIHKE OCHOBHbIX (OMHAHCOBbIX
areHTOB, UMEIT KOHKYPEHTHOE npenmMyLLecTBo. [penmyLLecTBo XXeCTKNX (PUHaHCOBbIX
PbIHKOB, KOTOPbIE MO ABa CeKkTopa hoHA0BON 1 Popekc.

Ka)kxgasa cTpaHa nMeeT CBOU crieumdpunyeckme onsg PUHaAHCOBbBIX YHYPEXXAEHNN, KOTOpble
MOTYyT OT/INY4ATbCSH MO HECKOJIbKUM HanpaBieHusAM: npodeccus, Pasmep, LWLNPOKUNA
CNeKTp ycnyr. TeM He MeHee, BCe y4pexaeHnsa nogobHoro tnuna psag obwmx GyHKLNn,
KOTOpPble He 3aBUCAT OT PAaCCTOAHUN U MECTHbIX YCJIOBUN: OHN MOTYT NOMOYb B Pa3BUTUN
3KOHOMUKMN N HaNaXXUBaHUN MeXAYHapoaHbIX cBsize. DUHAHCOBOr0O pbiHKa U
(PMHAHCOBOro pblHKa ABSeTCa TN MexaHu3Ma, KoTopbin obecneymnesaeT
rnepepacnpeneneHve Kanutana Mexxay 3aeMuwmnKkaMmm n kpegutopamm 4yepes
nocpeaHMKoOB. PUHAHCOBLIN PbIHOK-3TO hOPMa KOMMJIEKCHbIX MPaBOBbIX NHCTUTYTOB, 4TO
nepenaya KpeanToB 3aeMLNKOB OT X0358€eB U HaobopoT. NrpaTb B Tekyuwiee Bpemsa 0:01 /
OnntenbHocTb 0:20 3arpysok: 0% nporpecc: 0% 0:01 nonHoskpaHHbIM 00:00 Mute,
4yTObbLI NepenTn Ha Beb-CanT PUHAHCOBOIO pPbIHKA: ee CYyWHOCTb U (PyHKLNN CCYyOQHOro
KanuTasa gBJgeTCq 0CHOBON (DMHAHCOBOI0 pbiHKA rfaBHbIM "TOBapoM" Ha PMHAHCOBOM
pblHKE OEeHbIrn, MOKyMnaTb WU MpoAaBaTb, OHU MPUHUMAIOT hopMy KpeanToB. PUHAHCOBLIN
PbIHOK COCTOUT M3 AEHEXHOro pbiHKa (KOTOpPbLIN, B CBOIO 04epenb, BKOYaOT B cebs
MeXXOaHKOBCKUIM PbIHOK, AUCKOHTHbIE PbIHOK U Ba/IIOTHLIN PbIHOK) U PbIHOK KannTana
(KOoTOpbIN COCTOUT N3 POHOO0BOIO pblHKa, N CpefHe-n OOTOCPOYHbIE KpeauThl).

[ eHe>XHbIN PbIHOK COCTOUT U3 KPATKOCPOYHbLIX KpeanuToB (A0 roaa). PbIHOK KanuTana
"ObIn" akumu n obnuraunm cpeaHecpoYHble U A0NrOCPOYHbIE KpeanTbl. KpeanTHbIN
PbIHOK MPOAYKLMW roCyaapcTBOM, BaHKaMn 1 KOMNAHNAMU A0JrOCPOYHbIX
WHBECTULMOHHbIX pecypcoB. Mexx6aHKOBCKUIN PbIHOK SBNSAETCH COCTAaBHOM YaCTblo pPblHKA



CCYZLHOr0 KannTasa; Ha 3TOM pblHKe BpeMeHHO CcBOboaHble AeHeXHble cpeacTBa
pa3MelleHbl Mmexay 6baHkamu B hopMe MexxbaHKOBCKUX AEM03UTOB HA KOPOTKNE CPOKMU.
Ha pbiHke ByxranTepcKoro y4yeTa OCHOBHbIM CPeACTBOM OS5 JiIeYeHUsi 0O4eHb MOABUKHbI
N U3MEHYMBBI - 3TO BEKCENS U KPAaTKOCPOYHble obA3aTenbCcTBa. BantoTHbIE pbIHKY,
BanaHC MeXAyHapoOHbIX MaaTeXXHbIX Tpadunka n PuHaHCoBbIX 0b6a3aTenbCTBax L
(opuanyYeckux n pusmnyecknx) B passinyvHbiX cTpaHax. Hanbonee Ba)KHble PyHKLN
(PMHAHCOBbLIX PbIHKOB: Nepefaya BpeMeHHO CBOOOAHbIX AEHEXHbIX CPeACTB B CCYAHbIN
Kanntasna. PUHAHCOBbIE PbIHKN, KaK N BCE PbIHKWN, €CTb MHOI0 APYrux GyHKUNNn: -
Mobunmsaumsa BpeMeHHO CBOOOAHbIX HakonMaeHusa geHer. ®HaAaHCOBbIN PbIHOK
npepnaraeT pa3fin4yHble cnocobbl, YTOObLI BIOXKUTb 3TU AEHLIN AN NOJyYEeHUSA [oOXoOa B
Te4yeHVe KOPOTKOro BpeMeHN, He aenas HU4Yero AeHbru, Kotopble MoryT 6biThb
WHBECTNPOBAHbI B LLEHHbIE ByMaru nnm oTKpbITb AEN03UTHbIN cHeT B baHke. B byayuiem,
4T0bObI COBpaThb AOCTAaTOYHO AeHer, NpoAaTbh 6e30NacHOCTb UK B3ATb KpeauT B baHke. -
PacnpegneneHne nMmerowmxcs cpeacts. PUHAHCOBbLIN PbIHOK obecne4vymnBaeT ABUKEHNE
KanuTasia Mmexnay pas/indyHbiMu oTpacnsamu. lNMpennoxeHme Ha pbiHKe KannTasbHbIX
BJIOXKEHUN, HEOOXO0AUMbIX Ha YC/IOBUAX N CTPYKTYpe. becnnaTHble AeHbrM B 4OCTaTOYHO
bonbwoe 4mcso, 4Tobbl MHBECTUPOBATL, a 3aTeM 06pPaTUTLCA K 3aeMHOMY KanuTany. -
dyHKUMA Nepepacnpenenenms. Kak TosbKo BCA Boga bbina B Mobunmsaumm n
pacnpeneneHnn UHaHCOBbIX PbIHKOB r1aBHOM 3aja4vyen CTAHOBUTCA 3ajava
obecneyeHns NOCTOAHHOIO ABMXKEHUSA U pacrnpeneneHnsa AeHeXXHbIX CPeacTB. -
[MoBbIlWeHNA 3P PEeKTUBHOCTN SIKOHOMUKN. DKOHOMUKA MOXKeET PYHKLLMOHUPOBATbL TOJIbKO
MpW NOCTOAHHOM MOTOKE AEHEeXXHbIX CPeaCcTB MeXxay KOMMNaHUAMU, YaCTHbLIMU NnLaMu,
baHkaMu, NpeanpuaTUAMM N rocygapcTtsoM. OCHOBHOM MexaHu3M, obecneymsatoLLmn
nponoshKkeHve nepesosa KanuTasa Ha PUHAHCOBOM pblHKe. B fonosnHeHne K
nepepacnpegeneHnto cpencTs Ha PUHAHCOBOM pbiHKe TpebyeTcs U3MeHeHne pucka.
Hanpumep, ecnu Bbl fjaeTe opyry B AOJIM U HE BO3BpaLLAOT pUCK gedonTa byneTr
OTJZINYHO 1 Bbl HE NONYYNTE HUKAKUX OeHer, HO Ha CBOW cOBCTBEHHbIE AeHbrn. Ho ecnu
Bbl NOJIOXKUTE AeHbrM B DaHKOBCKYIO rapaHTUo 1 Bawn Apy3bsa OyayT B3aTb KpeauT oT
baHKa puCK HeBo3BpaTa byaeT pacnpoCcTpaHATbLCA ewe Ha bepery. Bol KpoMe TOro
noslyymTe 00X04 B BUAE NPOLEHTOB OT pa3MeLleHns BpeMeHHO cBOBoaHbIX AeHer.

[aHHbIN BbIBOA aBTOP OCHOBLIBAET Ha TOM, 4TO CTpaxoBaTesb BNpaBe TpeboBaTb
BKJIIOYEHUS NN NCKJTIOYEHNA KaKNX-1nbo yCcnoBmn AOrosopa MMyLLLECTBEHHOMO
CTpaxoBaHUSA, KOTOPbIe OH CHUTAET CYyLLEeCTBEHHbIMU (OT/IMYME A0roBOpa CTPaxoBaHMS
OT OOroBopa npucoeanHeHuns), N, Kak NpaBunao, LOroBopbl U NpaBuaa CTpaxoBaHUs
CTpPaxoBOW opraHusaunm He NybAnKyTCA (4TO HE MO3BOJISET rOBOPUTL O AOroBOpe
CTpaxoBaHUS, KaK 0 JOrosope C NPUMEPHbLIMU YCIOBUAMMU).



Mpon3BOACTBO CTPAXOBLUMKOM CTPax0OBOM BbiNJaThl HE BCEraa ABSETCS OPUONYECKNM
hakKTOM, BNEKYLLNM MNpeKpaLleHne NpaBoOOTHOWEHNS B MMyLLECTBEHHOM CTpaxoBaHuu. B
IOPUANYECKON NnTepaType NOPoN HE YyYUTbIBAETCS, YTO, BO-NEPBbLIX, Bpen MOXeT bbITb
NPUYNHEH, Hanpumep, 4acTun UMYLLLEeCTBa, N, BO-BTOPbIX, yNYyCKaeTCsA Takon BNA
CTpaxoBaHusa (No cnocoby onpeneneHns obuwen Cymmbl CTPaxoBbIX BbINAaT), Kak
arperaTHoe CTpaxoBaHMe, Npn KOTOPOM obLlas CyMMa CTPaxOBbIX BbIMJaT MO AOrOBOPY
CTPaxXxoBaHMA NOCAe BbIMJaTbl 3@ OANH NN HECKOJIbKO CTPaX0BbIX CJly4aeB YMEHbLLIAETCS
Ha CYMMY Y>Xe BblMJITa4€HHOro CTPaxoBOro BO3MeLLEHNSA, HO CaM A0roBOp He
npekpawiaeTcs.

HacTynneHue CTpaxoBOro ciyyas He Bfe4yeT U3MeHeHne CTPaxoBoro npaBoOOTHOLLIEHUS.
B cuny cTpaxoBoro obsA3atenbCTBa CTPAXOBLMK ABNSETCA 0693aHHbIM NPON3BECTH
BbIMNJ1aTy CTPax0OBOro BO3MELLEHUA NpU HACTYNJIEHUN CTPaxXoBOro csay4vasd, a
CTpaxoBaTesib MMeeT NpaBo TpeboBaTb NCMONHEHNS 3TOM 06A3aHHOCTU. [JaHHbIE
yC/I0BUS O0rOBOpa CTPaxoBaHMA COrylacoBbIBAOTCA CTOPOHAMM B MOMEHT 3aKJIl0YeHNS
norosopa. Takmm obpa3om, 06493aHHOCTb BbIMJAaTUTbh CTPaxoBOE BO3MELLEHME MO
HaCTYyNJIEHMIO CTPaxX0BOro C/iy4asi He BO3HMKAET B MOMEHT ero HacTyrnJieHns, oHa
(0683aHHOCTb) KaK KOHCTUTYTUBHbIN MPU3HAK CTPaxOBOro NpaBoOOTHOLLIEHNS BO3HUKAET
B MOMEHT 3aKJIl04eHUs LoroBopa CTpaxoBaHUA. HacTynsieHmne CTpaxoBoro cjay4yas
O3HayYaeT JINLWb, 4TO C 3TOr0 MOMEHTa CTPaxoBLMK 0683aH Ha4YaTb NCNOJIHEHME
NPUHATON Ha cebsa 06s93aHHOCTKM MO ynnaaTe CTPaxoBOro BO3MeLLeHMA. BbinnavymnBaemoe
CTpaxoBOe BO3MeLleHMe npencraBnseT cobon nmyLLLeCTBEHHOE Bbipa)keHune
OKa3blBAaEMOW CTPaxXOBLLMKOM CTpaxoBaTesilo CTPaxoBOM 3aLlnThl (3aWLnThI
NMYLLIECTBEHHbIX MHTEPECOB CTPaxoBaTens).

MpoaHann3npoBaB BCO COBOKYMHOCTN HOPMATUBHbIX NPaBOBbIX aKTOB, PEryINPYOLLINX
OTHOLUEHWNSA MO CTPAaxoBaHMIO , paccMoTpeB Hanbonee 3Ha4YNMble BOMPOCHI,
BO3HMKaloLLMe B NpoLiecce npaBoNpMMEHNTENbHOM NPaKTUKN, aBTOP NpULlen K
c/llefyoLWmnM BbIBOAAM NPaKTUYECKOro XapakTepa:

CyuwiecTBytlollee NnoHATUe «obsizaTeNlbHOE CTPaxoBaHNE OTBETCTBEHHOCTU» HYXKAETCH B
coBeplUeHCTBOBaHMU. [on 0b653aTeslbHbIM CTPpaxoOBaHMEM OTBETCTBEHHOCTU cnefyeTt
noHMMaTb hruHaHcoBOe obecneyeHne nNpoeccmMoHaibHON OTBETCTBEHHOCTU, NYTEM
3aKJIlDYEHNS AOrOBOpa CTPaxoBaHMA OTBETCTBEHHOCTU nnbo aorosopa 6aHKOBCKOM
rapaHTuu.
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